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INSTRUCTIONS FOR FILING FERC FORMS 2, 2-A and 3-Q

GENERAL INFORMATION
l. Purpose
FERC Forms 2, 2-A, and 3-Q aro designed to collect fi and i i

from
nalural gas curnpanhs subject lo thejum\:ﬁcﬂon nl tha Fedoral Energy Rl.'nu!alclryI Commission.
These reports are aiso idered tobe a ial public use forms.

- Who Must Submit

Each nalural gas company whosa combined gas fransporled or stored for a fee exceed 50
million ms in each of the previous three years must submil FERC Form 2 and 3-Q.

Each nalural gas company nol meeling the filing Ihms!‘vnld for FERC Form 2, but husving tolal
gas seles or volume g 200,000 dekath in each of the previous three
calendar years must submit FERC Form 2-Aand 3-0.

Newly eslablished entilies must use projected data lo determine whether they must file Lhe
FERC Form 3-Q and FERC Form 2 or 2-A.

IIl. What and Where to Submit

a, Submit FERC Form Nos. 2, 2-A and 3-Q eleclronically through the eCollection portal at
h_rms.[Le_C_o_ll_mmiem_gg_v, and according to the specificalions in the Form 2, 2-A and 3-Q
taxonomies..

The Corparale Officer Certificalion must be submitted electronically as parl of lhe FERC
Form 2 and 3-0 filings.

Su'tﬁ'rrllimmadmluly upon publication, by eithar eFiling or malling two (2) copies to the
Secrm‘.nryoi Commission, |he tatest Annual Report lo Stockholders and any annual

teport and 1o bondholdets, security
analysls, orlmjl.nalr\qr assocmns Do ol include meanthly and quartarly reports. Indicals
by checking the appropriale box on Form 2, Page 3, List of Schedules, if the reports lo
stockholders will ba submitted or if ne annual repurl 1o slockholders is prepared. Unlass
eFiling the Annual Report lo Stockholders, mail these reparts to the Sacratary of the
Commission at:

12

2]

Secrelary of lhe Commission

Federal Energy Regulalory Commission
888 First Slreel, NE

Washinglon, DC 20426

. For the Annual CPA cerlification, submit wilh the original submission of this form, a letler
or repart (not foresp ts classified as Class C or Class D prior to January
1, 1984) prepared in conformity with the curmrenl standards of reporting which will:

a

i. Contain a paragraph attesting to the conforrnity, in all malerial respects, of Lhe
schedules lisled below with the Ci ission's i Uniform Syst; f
Accounts (including applicable notes relating lhereto and the Chief Accountant's
published accounting releases), and

. be signed by independent cerlified public accountants or an independenl licensed
public accountant cerlified or licensed by a regulatory authority of a Stale ar other
political subdivision of Lhe U. S. (See 18 C.F.R. §§ 158.10-158.12 for specific
qualifications.)

ges
Comparalive Balance Sheet 110-113
Stalement of Income 114-117
Slalement of Relained Eamings 118-119
Slatement of Cash Flows 120121
Noles lo Financial Stalements  122-123

Filers should slate in the letter or repor, which, if any, of lhe pages above do not conform
lo the Commission’s requirements. Describe lhe discrepancies hat exist

®

. Filers are encouraged to file lheir Annual Report to Stockholders, and the CPA

Ceriification Stalemenl using eFiling. Further instructions are found on the Commission

wobsite at hit .guvifare-onlinwfgre-anlinplrenuenlly-asked-queslions-fags-

efiinglacc-onfine .

Federal, State and Local G and other autt users may oblakn additional

blank coples of FERC Form 2 and 2-A free of charge from: hilps:
aslindysiry-forms

=~

P "
. Coples may also be oblained from the Public Reference

dala/natural-g
and Flles Mainlenance Branch, Federal Energy Regulatory Commission, 888 First Slreet,
NE. Room 24, Washington, DC 20426 or by calling (202).502-8371

IV. When to Submit:

FERC Forms 2, 2-A, and 3-Q musl be filed by the dates:
a. FERC Form 2 and 2-A — by April 18th of the following year (18 C.F.R. §§ 260.1 and
260.2)

b. FERC Form 3-Q — Nalural gas companies that file a FERC Form 2 must file the FERC
Form 3-Q within 60 days after he reporting quarter (18 C.F.R.§ 260.300), and

¢. FERC Form 3-Q — Nalural gas companies (hat file a FERC Form 2-A must file the FERC
Form 3-Q within 70 days after ihe reporting quarter (18 C.F.R. § 260.300).

V. Where to Send Comments on Public Reporting Burden.

The public reporing burdan Inr I.hu Fun'n 2 of is esl lo )
1,671.66 hours par g the tme for e:dsl.mg
data sources, gathering and mmm.aming tho data-needed, and complating and mmwmg lha
collection of information. The public reporting burden for the Form 24 collaction of | is

esimaled to average 205.66 hwrs [per response. The public reporling burden for the Form 3-Q
collection of i ion is fo ge 167 hours per response.

Send comments regarding these burden estimates or any aspecl of these collections of
informalion, including suggestions for reducing burdan, to 'Iha Fudm] Enul‘gr RegLﬂﬂl:u‘y
Commission, 628 First Streal NE, W i a]ed 20425

Officer); and o the Office of lnlannalm and Regulalory Aﬂah-s Office of Mnnagamnnl and
Sudget, 1gion, DC 20503 (A Desk Officer for the Federal Energy Regulatory
Commission). No person shall be subject to any penalty If any collaction of information does nol
display a valid control number (44 U.S.C. § 3512 (a)).

GENERAL INSTRUCTIONS

. Prepare all reports in conformity wilh the Uniform Syslem of Accounts (USofA) (18 C.F.R. Part
201). Interpret ail accounting words and phrases in accordance with the USofA.

. Enler in whole numbers (doltars or Dth) only, except where otherwise nated. (Enler cents for
averages and figures per unit where cents are imporlant. The truncating of cenls is allowed
except on the four basic financial statements where rounding is required.) The amounls shown
on all supporting pages must agree with the amounts enlered on the statements Lhat Lhey
support. When applying lhresholds to determine significance for reporting purposes, use for
balance sheet accounls lhe balances at the end of Lhe current réporting period, and use for
slatement of income accounts the current year's year to date amounls.

. Complete each quastion fully and accuralely, even if it has been answered in a previous reporl.
Enler the word *Nona® where il truly and completely slales lhe fact.

IV. For any page(s) that is nol applicable to the respondent, indicate whelher a schedule has been
omilled by enlering "NA,” "NONE," or "Not Applicable” in column (d) on the List of Schedules,
page 2.

V. Enter the monih, day, and year for all dates. Use cuslomary abbrevialions. The "Date of
Report” included In the header of each page Is to be d only forr

VI. Generally, excepl for cerlain schedules, all numbers, whether they are expecled to be debils or
credits, must be reporled as posilive. Numbers having a sign lhat is different from lhe expecled
sign must be reporled by enclosing the numbers in parentheses.

VII. For any resubmissions, please explain the reason for the resubmission in a foolnole lo the dala
field.
VIll. Foolnote and further explain accounts or pages as necessary.

1X. Do not make references to reports of previous periods/years or to other reporis in lieu of
required entries, except as specifically authorized.

X. Wherever (schedule) pages refer lo figures from a previous period/year, he figures reporied
must be based upon those shown by the reporl of Lhe previous period/year, or an appropriale
explanation given as 1o why the different figures were used.

Xl. Repori all gas volumes in Dih unless the schedule specifically requires the reporting in anolher
unit of measuremenl.
XII. Schedule specific inslructions are found in the y and on the blank
rendered form.
DEFINITIONS

I Blu per cubic foot — The lotal healing value, expressed in Btu, preduced by the combuslion, at
conslant pressure, of the amounl of Lhe gas which would occupy a volume of 1 cubic fool at a
temperature of 60°F if saturaled wilh water vapor and under a pressure equivalent lo that of
30°F, and under slandard gravilational force (980.665 cm. per sec) with air of the same
temperature and pressure as lhe gas, when the products of combustion are cooled 1o the inilial
temperature of gas and air when the waler formad by combustion is condensed o the liquid
slate (called gross heating value or tolal heating value).

I\. Commisskon Authorization — The authorization of the Federal Ensrgy Regulatory Commission,

or any other C: Name the 1whose al lion was obtained and give
date of the authorization,
NI, Dekalherm — A unit of healing value equivalenl to 10 therms or 1,000,000 Biu.

IV. Respondent — The person, corporalion, licensee, agency, authority, or olher legal enlity or
instrumentality on whose behalf the repori is made.

EXCERPTS FROM THE LAW

Natural Gas Act, 15 U.S.C. 717-T17w

"Sec. 10(a). Every nalural-gas company shall file with the Commission such annual and olher
periodic or special reports as the Commission may by rules and regulations or order prescribe as
necessary or appropriale to assisl the Commission in the proper adminislration of this act The
Commission may prescribe the manner and form in which such reports shall be made and require
from such natural-gas specific o all jons upon which the Commission may
need information. The Commission may require that :uul! reporis Lnduds amaong other things, full
Information as to assels and iiabiities, and thereo!, gross
recoipis, interest dues and paid, dep and other . cost of facilitkes,
cosls of maintenance and operalion of facililies for the produclion, lransponation, delivery, use, or
sale of natural gas, costs of renewal and replacement of such facililies, ransportation, delivery, use
and sale of nalural gas..."

“Bection 16. The Commission shall have power lo perform all and any acls, and {o prescribe, issue,
make, 2mend, and rescind such orders, rules, and regulations as it may find necessary or appropriate
to carry out the provisions of this act. Among olher things, such rules and regulalions may define
accounling, lechnlcal and lrade terms used in this act; and may prescribe Lhe form or forms of all

lal s d and reports to be filed with lhe Commission, the informalion
which they shall contain, and time within they shall be filed...”

General Penalties

FERC FORM NO. 2

The G i may assess up lo $1 million per day per violation of ils rules and regulations, See
NGA§ 22{n), 15 U.S.C. §717t-1(a).



FERC FORM NO. 2
REPORT OF MAJOR NATURAL GAS COMPANIES

IDENTIFICATION
01 Exact Legal Name of Respondent 02 Year/ Period of Report
Avista Corporation End of: 2023/ Q4
03 Previous Name and Date of Change (if name changed during year)
04 Address of Principal Office at End of Year (Street, City, State, Zip Code)
1411 East Mission Avenue, Spokane, WA 99207
05 Name of Contact Person 06 Tille of Contact Person
Ryan L. Krasselt VP, Cantroller, Prin Acctg Officer

07 Address of Conlact Person (Street, City, State, Zip Code)
1411 East Mission Avenue, Spokane, WA 99207

09 This Report is An Original / A Resubmission
08 Telephone of Conlact Person, Including Area Code A

509-495-2273 1) M an Original 10 Date of Report {Mo, Da, Yr)
2) [ A Resubmission

Annual Corporate Officer Certificatlon

The undersigned officer cerlifies that:
| have examined this reporl and 1o Lhe best of my knowledge, information, and bellef all stalements of fact contained in this report are correct statements of the business affairs of lhe respondent and the
financial slatementls, and olher financial informalion contained in this report, conform in all material respects to Lhe Uniform System of Accounls.

11 Name 12 Tille

Ryan L. Krasselt VP, Controller, Prin Acclg Officer
13 Signature 14 Date Signed

Ryan L. Krassell

Title 18, U.8.C. 1001 makes it a crime for any person lo knowingly and willingly to make to any Agency or Department of Lhe Uniled States any false, ficlilious or fraudulenl stalements as 1o any matter
withIn Its jurisdiction.

FERC FORM No. 2 (02-04)
Page 1



Name of Respondent:
Avista Corporation

This report is:
(1) & An Original
(2) [ A Resubmission

Date of Repori:

Year/Period of Report:
End of: 2023/ Q4

List of

(Natural Gas C y)

Enler in column (d) the terms "none,” "nol applicable,” or "NA" as appropriate, 1o indicate no information or amounts have been reported for ceriain pages.

Reference Page

Line Title of Schedule o. Date Revised Remarks
No, (a) ® (c) (d)
1dentiflcation 1 02-04
List of Schadules (Natural Gas Company) 2 REV 12:07
GENERAL CORPORATE INFORMATION AND FINANCIAL STATEMENTS
1 General Information 101 12-96
2 Control Over Respondent 102 12-96
3 Corporatlons C by Respondent 103 12-96
4 Securlty Holders and Voting Powers 107 12-96
5 Important Changes During the Year log 12-96
6 Comparative Balance Sheet REV 06-04
Comparative Balance Sheet (Assets And Other Debits) 10 REV 06-04
Comparative Balance Sheet (Liabilities and Other Credits) 12 REV 06-04
7 Statement of Income for the Year 114 REV 06-04
8 of Act d Compi slve Income and Hedging Activities 1z NEW 06-02
9 Statement of Retalned Eamnings for the Year 18 REV 06-04
10 Statement of Cash Flows 120 REV 06-04
11 Notes to Financial Statements 1221 REV 12-07
BALANCE SHEET SUPPORTING SCHEDULES (Assets and Other Deblts)
12 Sunr|mary of Utility Plant and A e Dapjllalion for Dep A izati 200 12.96
13 Gas Plant In Service 204 12-86
14 Gas Property and Capacity Leased from Others 212 12-96
15 Gas Property and Capacity Leased to Others 213 12-96
16 Gas Plant Held for Future Use 214 12-96
17 Constructlon Work in Progress-Gas 216 12-96
18 | Non-Tra Rate Tre: ded New Projects 217 NEW 12-07
19 General Description of Construction Overhead Procedure 218 REV 12-07
20 | Accumulated Provision for Dep: of Gas Utility Plant 219 1296
21 Gas Stored 220 REV 04-04
22 Investments 222 12-96
23 | In Subsidiary Comp 224 1296
24 Prepayments 230a 12-96
25 Extraordinary Property Losses 230b 12-96
% | Plant And R y Study Costs 230c 1296
27 Other Regulatory Assets 232 REV 12-07
28 Miscellaneous Deferred Deblts 233 12-96
29 Accumulated Deferred Income Taxes 234 REV 1207
BALANCE SHEET SUPPORTING SCHEDULES {(Liabilltles and Other Credits)
30 | Capital Stock 250 1296
34 Capltal Stock Subscribed, Capital Stock Liabill_ty for Conve.rslon, Premlum on Capitat 252 1296
Stock, and Installments Received on Capital Stock
32 Other Paid-in Capltal 253 12-96
33 Discount on Capital Stock 254 12-96
34 Capital Stock Expense 254 12-96
35 | Securities Issued Or Assumed And Securities Refunded Or Retired During The Year 2551 1298
36 Long-Term Debt 256 12-96
a7 Unamortized Debt Expense, Premium And Discount On Long-Term Debt 258 12-96
38 | Unamortized Loss And Gain On Reacquired Debt 260 1296
39 Reconclllation of Reported Net Income with Taxable Income for Federal Income Taxes 261 12-96
40 Taxes Accrued, Prepald And Charged During Year, Distribution Of Taxes Charged 262 REV 12-07
41 Miscellaneous Current And Accrued Liabllities 268 12-96
42 Other Defarred Credits 269 12-96
43 | Accumulated Deferred Income Taxes-Other Property (Account 282) 274 REV 12-07
44 Accumulated Defarred Income Taxes-Other (Account 283) 276 REV 1207




45 | Other Regulatory Liabilities 278 REV 12-07
INCOME ACCOUNT SUPPORTING SCHEDULES
46 Monthly Quantity & Revenue Data 299 NEW 12-08
47 Gas Oparating Revenues 300 REV 12-07
48 From Ti portation Of Gas Of Others Through Gathering Facilities 302 12-96
49 Revenues From Transportation Of Gas Of Others Through Transmission Facilities 304 12-96
50 Revenues From Storing Gas Of Others 306 12-96
51 Other Gas Revenues 308 12-96
52 Discounted Rate Services And Negotiated Rate Services 313 NEW 12-07
53 Gas O ion And Mat p 317 12-96
s |1 And Imbalance Transactic 328 12.96
55 Gas Used In Utility Operations 331 12-96
56 mission And Compression Of Gas By Others 332 12-96
57 | Other Gas Supply Expenses 334 12-96
58 | Miscellangou al Expenses-G 335 12:96
59 n, Depletion, and Amortization of Gas Plant 12:96
59 y of Dep Depletion, and Ization Charges 336 12:96
59 Saction B. Factors Used in Estimating Depreciation Charges 12-96
60 | Particulars Conceming Certaln Income Deductions And Interest Charges Accounts 12-88
COMMON SECTION 12-96
61 ry Cc i pen 350 1296
62 Employee Penslons And Benefits (Account 926) 352 NEW 12-07
63 Distribution Of Salarles And Wages 354 REVISED
64 | Charges For Outslde Professional And Other Consultative Services 357 REVISED
65 Transactions With Associated (Affiliated) Companles 358 NEW 12-07
GAS PLANT STATISTICAL DATA
66 | Compressor Stations 508 REV 12-07
67 Gas Storage Projects 512 12-96
67 Gas Storage Projects 513 12-86
68 Transmission Lines 514 12-96
69 Transmisslon System Peak Dellveries 518 12-96
70 | Auxlilary Peaking Facllitios 519 12-96
ksl Gas Account - Natural Gas 520 REV 01-11
72 Shipper Supplied Gas for the Current Quarter 521 REVISED 02-11
73 System Maps 522.1 REV. 12-96
74 Footnote Reference
75 Footnote Text
76 Stockholder’s Reports (check appropriate box)
[ Four copies will be submitted
[ No annual report to slockholders is prepared

FERC FORM No. 2 (REV 12-07)

Page 2




This report is:

Name of Respondent: (1) M An Original

Year/Period of Reporl:
Avista Corporation

Date of Report: End of: 2023/ Q4

(2) [0 A Resubmission

General Information

1. Provide name and itle of officer having custody of the general corparaie books of account and address of office where the general corporate books are kept, and address of office where any olher
corporale books of account are kept, if different from that where the general comperale books are kept.

Ryan L. Krasselt
VP, Controller, Prin Acctg Officer
1411 Easl Mission Avenue, Spokane, WA 99207

2. Provide lhe name of the State under the laws af which respondent is incc and dale of i poration. If i under a special law, give reference to such law. if not incorporated, slate
that fact and give the type of organization and the dale arganized.
WA Siate 3/15/1889

Stale of Incorporation: WA
Dale of incorporation: 03/15/1889
Incorporaled Under Special Law:

3. If at any time during the year the property of respondent was held by a recelver or trustee, give (a) name of receiver or trustes, {b) date such receiver or trustee took possession, (c} the authority by
which the receivarship or trusteeship was created, and (d) dale when possessian by receiver or trustee ceased.

None
(a) Name of Receiver or Truslee Holding Property of the Respondent: None
(b) Dale Receiver took P ion of Resp Property:

(c) Authority by which the Receivership or Trusleeship was created:

(d) Date when possession by receiver or trustee ceased:

4. State the classes or ulility and other services furnished by respondent during the year in each State in which the respondent operated.

Electric service in the states of Washil Idaho and Natural gas service in the states of Washington, Idaho and Oregon

5. Have you as the princip 1o audit your i an whao is not the princij far your ious year's certified financlal statemenis?
M Oves

@ M nNo

FERC FORM No. 2 (12-35)
Page 101



Name of Respondent: -
Avista Corporation (1) & An Original Date of Report:

This report is:
Year/Period of Report:
End of: 2023/ Q4

(2) O A Resubmission

[ ians C by

1. Report below the names of all corporations, business trusts, and similar organizations, controlled direclly or indirectly by respondent at any time during the year. If cantrol ceased prior lo end of year,
give particulars (details) in a footnote.

2. If contro! was by other means than a direci holding of voting rights, state in a footnote the manner in which contral was held, naming any intermediaries involved.

3. If conlrol was held jointly with one or more other interests, stale the fact in a footnote and name the other interesis.

4. In column (b) designate type of conirol of the respondent as "D" for direct, an "I" for indirect, or a "J® for joinl control.

DEFINITIONS

1. See the Uniform Sysiem of Accounts for a definition of conlrol,
2, Direcl control is that which is exerclsed without m!erpcsmon of an mlerrnedlary

3. Indirect control is thatl which is d by the i ofan iary that ises direct control.
4. Joint conlrol is that in which neither inlerest can eﬁecuvely control or direcl action without the oonsent of the other, as where the voling control is equally divided between twa helders, or each party
holds a velo power over ihe other. Joint control may exisl by mutual ag or wding b two ar more parties who logether have conlro! within the meaning of the definition of

control in the Uniform Systern of Accounts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Type of Control Kind of Business Pse{::':'t Voﬁer:’g Footnote Reference
No. @) ) © e fe)
1 Avisla Capital, Inc. D Parent to the Company's subsidiaries 100%

2 Avisla Development I Investment in Real Eslate 100%

N in providing high speed
3 Avisla Edge, Inc. [} internet 100%
n Parent of Bay Area Mfg and Penlure Venlure

4 Pentzer Corporation I Holdings 100%

5 Pentzer Venlure Holdings Il I Holding Company-inactive 100%

[ University D C LLC [} Facililates Property Acquisitions 100%

5 Affiliated business trust issued pref trust

7 Avista Capllal Il D Securities 100%

8 Avista Norlhwesl Resources, LLC I Owns an interest in a venture fund investment 100%

] Courtyard Office Center, LLC I Inactive 100%

10 Salix, Inc. | Liquified Natural Gas Operatlons 100%

1 Alaska Energy and Resources Company D Parent Co of Alaska Operations 100%

(AERC)

12 Alaska Electric Light and Power Company [} Ulility Operations in Juneau 100%

13 AJT Mining Properties, Inc. [} Inactive mining Co holding certain properties 100%

14 Snettisham Eleclric Company ] Right to Purchase Snettisham 100%

FERC FORM No. 2 (12-96)
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Name of Respondenl:
Avista Corporation

This report is:
(1) M An Original
{2) [J A Resubmission

Dale of Report

Year/Period of Report:
End of: 2023/ Q4

Security Holders and Voting Powers

=

£l

T prices,

1. Give the names and addresses of the 10 security holders of the respondent who, al the dale of the latest closing of the slock book or p
end of the year, had the highest voling powers in the respondent, and state the number of votes thal each could casl on Ihat date if a meeting were held, If any such holder held in trust, g

footnole the known particulars of the trusl (whether voling trust, elc.), duration of trust, and principal holders of beneficiary inlerests in the trust. if the company did nol close the stock book or did not
compile a lisi of slockholders within one year prior lo the end of the year, or if since it iled the i

list of

then show such 10 security holders as of the close of the year. Amange Lhe names of the security holders in the order of voting
officers and direclors included in such lisl of 10 security holders,
If any security other than stock carries voling rights, explain in a supplemental slatement how such security became vesled with voting rights and give olher imporiant details conceming the voting
rights of such security. State whether voling rights are actual or contingent; if contingent, describe Lhe contingency.
If any class orissue of security has any special privileges in he election of directors, trustees or managers, or in ihe delermination of corporale aclion by any method, explain briefly in a foolnole.
Furnish details concering any options, warrants, or righls outstanding at the end of the year for others lo purchase securities of Lhe respondent or any securities or olher assels owned by the

i i iration dales, and other malerial information relaling lo exercise of the options, warrants, or righls. Specify the amount of such securities or assels any officer,

direclor, associaled company, or any of the 10 largesl security holders is entitled to purchase. This inslruction is inapplicable lo converlible securities or to any securilies substantially all of which are
oulslanding in the hands of the general public where the options, warrants.

of list of of the

priar o the
ive in a

some other class of security has become vesled with voting rights,
power, commencing with the highest. Show in column (a) lhe titles of

1. Give date of the latest closing of the stock book prior lo end
of year, and, in a foolnole, stale the purpose of such closing:
12/31/2023

2, State the tolal number of votes cast at the lalest general
meeling prior to the end of year for election of direclors of lhe
respondent and number of such votes cast by proxy.

Tolal:
68,120,835
By Proxy:
68,120,835

3. Give the date and place of such meeting:
2023-05-11T00:00:00.00 Spokans, WA

VOTING SECURITIES
4. Number of votes as of (date):

Line Name (Tltle) and Address of Securlty Halder 12/31/2023
ne- @ Total Votes Common Stock Preferred Stock Other
(b) (c) (e)

5 TOTAL votes of all voling securities 74,936,291 74,936,291
6 TOTAL number of security holders 6,122 6,122
7 TOTAL voles of security holders listed below 42,153,138 42,153,138
8 BlackRock Institulional Trust 13,911,870 13,911,870
9 The Vanguard Group 9,473,316 9,473,316
10 Slale Street Global Advisors (US) 4,611,776 4,611,776
1 PSP Investments 3,539,985 3,538,985
12 First Trust Advisors 2,082,225 2,082,225
13 Holchkis and Wiley Capital Management 1,937,599 1,937,599
14 Westwood Management Corp. (Texas) 1,729,700 1,729,700
15 Nuance Invesiments, LLC 1,657,277 1,657,277
16 Geode Capital Managemenl 1,650,709 1,650,708
17 G ia Tl 1 (UK) 1,558,681 1,568,681

FERC FORM No. 2 (12-96)

Page 107




This reporl is:

Name of Respondenl: - B Year/Period of Report:
Avisla Corporalion (1) 4 An Original Dale of Report: End of: 2023/ Q4

(2) O A Resubmission

Important Changes During the Year

Give details concerning the matiers indicated below. Make the slatemenls explicil and precise, and number them in accordance wilh the inquiries. Answer each inquiry. Enter “none” or "not applicable®
where applicable, If lne answer is given elsewhere in Lhe repori, refer to the schedule in which il appears.

1. Changes in and importanl additions to franchise righls: Describe the aclual consideration and state from whom the franchise righls were acquired. If the franchise rights were acquired without the
paymem of consn!er:lhon state lhal facl.

2.A ition of ¢ p in other ies by ization, merger, or idalion with olher ies: Give names of ies involved, particulars ing the i name of
the Commission aumonzmg the ion, and 1o Cc ission authorizalion.

3. Purchase or sale of an operaling unit or system: Briefly describe the property, and the related i and cile Ct ission authorization, if any was required. Give dale jounal entries called
for by Uniform Syslem of Accounts were submitied to the Commission.

4. Imporianl leaseholds (olher han leaseholds for nalural gas lands) thal have been acquired or given, assigned or d: Give effective dates, lengths of lerms, names of parties, rents, and
olher conditions, State name of Commission authorizing lease and give reference lo such authorization.

5. Important exiension or reduction of transmission or distribution system: Stale terilory added or refinquished and date ions began or ceased and cile Commission authorizalion, if any was
required. State also the approximale number of customers added or lost and approximale annual revenues of each class of service, Each nalural gas company must also slale major new continuing
sources of gas made available 1o it from purchases, development, purchase contract or alherwise, giving location and approxi tolal gas vol ilable, period of and other parlies
1o any such arangementls, etc.

6. Obligations incurred or assumed by respondent as guarantor for the performance by another of any agi or obligation, i ing ordinary ial paper ing on demand or nol later
than one year afler date of issue: Stale on behalf of whom the obligation was assumed and amounl of Lhe obligation. Cite C: issi izalion if any was required.

7. Changes in articles of incorporation or amendments 1o charler: Explain the nature and purpose of such changes or amendments.

8. Slale the estimated annual effect and nalure of any important wage scale changes during the year.

9. Slate briefly the status of any malerially imporiant lega! proceedings pending al the end of the year, and the results of any such proceedings culminated during the year.

10. Describe briefly any malerially important transactions of the resp not in this report in which an officer, director, security holder, voting trustee, associaled company or
known associate of any of lhese persons was a party or in which any such person had a malerial interest.

11. Estimated increase or decrease in annual revenues caused by importani rate changes: Slale effective dale and approxi amount of i ar for each revenue classification. Slale
the number of customers affected.

12. Describe fully any changes in ofﬁcers directors, major security holders and vollng powers of the respondent that may have occurred during the reporting penud

13. In Lhe evenl that Lhe respondent partici in a cash ) and ils proprietary capilal ratio is less than 30 percent please il i events or ions causing
the proprietary capital ratio to be less than 30 percent, and the exlenl to which the respondent has amounts loaned or money lo its parent, idiary, or affiliated ies through a

cash management program(s). Additlonally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

1. None

2. None

3. None

4. None

5. None

6. Reference is made to Notes 10, 11 and 12 of the Notes to the Financial Stalemenls

7. None

8. Average annual wage increases were 5.4% for non-exempt employees effective February 27, 2023. Average annual wage increases were 5.8% for exempt employees effective February 27, 2023, Officers received average
increases of 6.4% effective February 13, 2023. Certain bargaining unit employees reccived average increases of 3,5% effective March 26, 2023 and April 1, 2023,

9. Relerence is made lo Note 15 of the Noles (o lhe Financial Statements.

10. None

11. Washington General Rate Cases
2022 General Rate Cases

Tn January 2022, we filed multi-year electric and natural gas general rate cases with the WUTC. In December 2022, the WUTC issued an order approving the multi-party settlement agreement filed in June 2022. The approved rales were designed to increase annual
base electric revenues by $38.0 million, or 6.9 percent, effeclive in December 2022, and $12.5 million, or 2.1 percent, cective in December 2023, The approved rates were also designed 10 increase annual base natural gas revenues by $7.5 million, or 6.5 percent,
effective in Decernber 2022, and $1.5 million, or 1.2 pereent, effective in December 2023.

To mitigate the overall impact of the revenue increases on customers, part of the 2022 base raie increase wes offset with tax customer credits. The total estimated benefits of these credils, $27.6 million for clectric cusiomers and $12,5 million for patural ges customers,
arc being retumed over a fwo-year period from December 2022 to December 2024

In addition, the order approved a scparate tracking mechanism and tariff for purposes of recovering existing and prospective Colstrip costs

The WUTC approved an ROR of 7.03 percen, but the settlement does not specify an explicit ROE, cost of debt or capital structure,

These general rate cases require a subsequent review of additions Lo utility plant included in ratcs and a refund of revenues if capital expenditures are less than the level contemplated in the rale case. The review of 2022 capital was completed in 2023, and no refunds
were required,

2024 General Rate Cases

On January 18, 2024, we filed raulii-year electric and natural gas general rate cascs with the WUTC. 1f approved, new rates would be effective in December 2024 and Decernber 2025.

The proposed rales ars designed to increase annual base electric revenues by $77.1 million, or 13.0 percent, effective in December 2024, and 53,7 million, or 11,7 percent, effective in December 2025

For natural gas, Lhe proposed rates are designed to increase annual base natural gas revenues by $17,3 million, or 13,6 percent, effective in December 2024, and $4,6 million, or 3.2 percent, effective in Decamber 2025,

‘The proposed electric and natural pas rovenue increase roquests are bosed on a 104 percent relurp on equity with a common equity ratia of 48.5 percent and a ate of retam on rale base of 7.6 pervent. Increasing pover supply costs, operating and mainlenance costs,
and ongoing capilal i (including clean energy ic projecis, continucd investmmnt in the wildfirc resiliency plan, of naturel gas pipe and upgrades) were the main drivers of proposed increases.

Tn the second year of the proposed electric multi-year e plan, in compliance with Washington's CETA, we have removed from customers' rates the costs associated with generation from Colstrip,

As a part of the clectric rale case, we proposed eerain updates (o power supply costs. The updsied power supply costs included as a part of the first rate year, accounts for $18.5 million of our overall electric request. For clectric rie year 2, the net cffect of increasing
bese power supply costs (primarily o make up for the loss of Colstrip from our generation portfolio), offset by reductions in cusiomer rales through the removal of Colstrip rate base and expenses, accounts for $35.1 million of our overall $53.7 miltion request

Addithonally, we sre propesing changes 1o the ERM. umkwmuwmn.lh ERM canalis of 8 $4 silliss dcadbiand, sred then an asymmelric sharing band between $4 million and $10 million. All costs ebove $10 million re shared on a 90 pereent customer,
10 perecnt commpany batke As part of this rutz cate, we are proposing g the entine ism Lo a 95 percent customer, 5 percent company sharing of power supply cost above or below the autharized level.

If the mulii-year rate plans are approved, we would nol file new general rats cases for new rate plans 1o be effective prior to December 2026,

The WUTC bas up to cleven months to review the general rate case filings and issue a decision,
Idaho General Rate Cases
023 General Rate Cives

In February 2023, we filed multi-year electric and natural gas generel rete cases with the TPUC, In August 2023, the IPUC approved the mulli-parry scttlement agreemen! designed to incresse annual base electric revenues by $22. million, or 8.0 percent, effective in
Scptember 2023, and $4.3 million, or 1.4 percent, effective in Seplember 2024, The agreemen was designed la increase annual base natural gas revenues by §1.3 million, or 2.7 parcent, effective in September 2023, and a negligible increase effective in Seplember
2024,

The settlement was based on an ROE of 9.4 percent, with a common equity ratio of 50 percent, and an ROR of 7.19 percent
Oregon General Rote Cases
2023 General Rate Case

In March 2023, we filed & natural gas general rale case with the OPUC. In October 2023, the OPUC spproved the all party sctUcment agreement filed in August 2023, The approved rates are designed to incroase annual base natural gas revemues by $7.2 million, or 9.4
percent. The OPUC approved an ROR of 7,24 percent, a common equity ratio of 50 percent, and an ROE of 9.5 percent. New rates were effective on January 1, 2024,




12. Effective May 11'%, 2023, Kristianne Blake retired from the Company's Board of Directors. On May 11%, 2023, Kevin Jacobson was elected to the Board of Directors

On May 1, 2023, Mark Thies, Executive Vice President, Chief Financial Officer, and Treasurer, announced to the Commpany's bozrd of directors that he would retire, effective October 1,2023. Following the shnouncement,
the Company's board of directors appointed Kevin Christic as Chief Financial Officer, Treasurer, and Senior Vice President Regulatory Afluirs, effective May 11, 2023, Mr. Thics continued to serve as Exceutive Vice
President until his retirement date,

Effective May 11, 2023, Latisha Hill added corp jicati service and energy efficiency to her previous responsibilities. Her new title is Vice President of Community Affairs and Chief Customer
Officer.

Effective June 1, 2023, Wayne Manuel joined the Company as Vice President, Chief Information Officer and Chief Security Officer. This role was previously held by Jim Kensok, who retired from Lhe Company effective
August 1, 2023.

Effective October 1, 2023, Senior Vice President and COO Heather Rosentrater became President and COO of the Company. Also effective October 1, 2023, Vice President, Safety and Chief People Officer Bryan Cox
became Senior Vice President, Safety and Chief People Officer.

13. Proprietary capilal is not less than 30 percent.
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This reporl is:

Name of Respondentl: 1) M An original

Avista Comporation

(2) ] A Resubmission

Date of Report:

Year/Period of Report:
End of: 2023/ Q4

Comparative Balance Sheet (Assets And Other Debits)

Line Title of Account Reference Page Numper |  Current Year End of Quarter/Year Prior Year End Balance 12/31

o. (a) (b) (©

1 UTILITY PLANT

2 Utility Plant {101-108, 114) 200-201 7.852,959,203 7,477,186,308
3 Construction Work in Progress (107} 200-201 170,812,964 155,475,677
4 TOTAL Ulility Plant (Tota! of lines 2 and 3) 200-201 8,023,772,167 7,632,661,985
5 (Less) Accum. Provision for Depr., Amort., Depl. (108, 111, 115) 2,796,332,034 2,624,302,472
6 Net Utility Plant (Tolal of line 4 less 5) 5,227,440,133 5,008,359,513
i Nuclear Fuel (120.1 thru 120.4, and 120 6) 0 0
8 {Less) Accum. Provision for Amort., of Nuclear Fue! Assemblies (120.5) 0 0
9 Nuclear Fuel (Total of line 7 less 8) 0 0
10 Net Utility Plant (Tota! of lines 6 and 9) 5,227,440,133 5,008,359,513
1| Uty Plant Adjustments (116) 122 0 0
12 Gas Stored-Base Gas (117.1) 220 6,992,076 6,992,076
13 System Balancing Gas (117 2) 220 Q 0
14 Gas Stored in Reservoirs and Pipelines-Noncurrent (117.3) 220 0 0
15 Gas Owed lo System Gas (117.4) 220 0 0
16 OTHER PROPERTY AND INVESTMENTS

17 Nonutility Property (121) 22,796,933 11,036,947
18 (Less) Accum. Provision for Deprecialion and Amoriization (122) 110,345 103,609
19 Investments in Associated Companies (123) 222-223 11,547,000 11,547,000
20 Investments in Subsidiary Companies (123.1) 224-225 265,210,641 260,760,870
22 Nencurrent Porlion of Allowances 0 1]
23 Other Investments (124) 222.223 14,094 73,448
24 Sinking Funds (125) 0 0
25 Depreciation Fund (126) 0 0
26 Amoriizalion Fund - Federal (127) 0 0
27 Other Special Funds (128) 15,335,490 11,797,054
28 Long-Term Portion of Derivalive Assets (175) 0 2,944,915
29 Long-Term Portion of Derivative Assets - Hedges (176) 0 0
30 TOTAL Other Property and Investmenls (Tolal of lines 17-20, 22-29) 314,793,813 298,056,725
31 CURRENT AND ACCRUED ASSETS

32 Cash (131) 11,843,507 4,465,295
33 Special Deposils (132-134) 0 66,141,689
34 Working Funds (135) 758,362 776,205
35 Temporary Cash Investments (136) 222-223 15,991,036 496,573
36 | Noles Receivable (141) 0 0
a7 Customer Accounts Receivable (142) 199,763,204 219,394,599
38 Other Accounts Receivable (143) 38,651,095 67,155,969
38 (Less) Accum. Provision for Uncollectible Accounts - Credit (144) 4,905,146 6,345,841
40 Hates Receivable from Associated Companies (145) 20,584,744 9,364,617
41 Accounts Receivable from Associated Companies (146) 978,859 787,177
42 Fuel Stock (151) 4,683,150 4,252,607
43 Fuel Stock Expenses Undistributed (152) 0 0
44 0 0
45 Planl Malerials and Operating Supplies (154) 79,492,528 73,453,924
46 Merchandise (155) 0 0
47 Other Malerials and Supplies (156) 0 0
48 Nuclear Malerials Held for Sale (157) 0 0
49 Allowances (158.1 and 158.2) 30,071,678 0
50 (Less) Noncurrent Portion of A 0 a
51 Stores Expense Undislribuled (163) Q ]
52 220 16,271,620 126,788,026
53 I‘I_Ist]::eit)ied Natural Gas Stored and Held for Pracessing (164.2 thru 220 0 0




7,314,838,919

54 Prepayments (165) 230 50,221,552 28,311,482
55 Advances for Gas (166 thru 167) 0 0
56 Interest and Dividends Receivable (171) 2,627,341 621,880
57 Rents Receivable (172) 7,380,742 4,556,651
58 Accrued Ulllity Revenues (173) 0 0
59 Miscsllaneous Current and Accrued Assels (174) 0 230,226
60 Derivalive Instrumeni Assets (175) 11,821,033 21,142,956
61 (Less) Long-Term Partion of Derivative Instrument Assels (175) 0 2,944,915
62 Derivalive Instrument Assets - Hedges (176) 0 0
63 %I{_elgj) Long-Term Portion of Derivative Instrument Assets - Hedges 0 0
64 TOTAL Current and Accrued Assets (Total of lines 32 thru 63) 488,235,305 518,649,120
65 DEFERRED DEBITS

66 Unamortized Debt Expense (181) 21,586,301 20,719,467
67 Extraordinary Property Losses (182.1) 230 0 0
68 Unrec Plant and Regulatory Sludy Cosls (182.2) 230 0 0
69 Other Regulatory Assls (182 3) 232 898,192,107 912,434,228
70 Preliminary Survey and Investigation Charges (Electric)(183) 0 0
71 Preliminary Survey and Investigation Charges (Gas)(163 1 and 183.2) 0 0
72 Clearing Accounts (184) 858,506 872,806
73 Temporary Facllities (185) 0 0
74 Miscellaneous Deferred Debils (186) 233 87,517,904 68,920,168
75 Deferred Losses from Disposilion of Utility Plant (187) 0 0
76 Research, Deve and Demonstration Expend. (188) 0 0
77 Unamortized Loss on Reacquired Debl (189) 5,701,051 6,177,054
78 Accumulaled Deferred Income Taxes (190) 234-235 214,152,188 269,470,612
79 Unrecovered Purchased Gas Costs (191) 51,370,535 52,091,145
80 TOTAL Deferred Debits (Tolal of lines 66 thru 79) 1,279,378,592 1,330,685,480
81 TOTAL Assels and Other Debils (Tolal of lines 10-15,30,64,and 80)

7,162,742,914
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FOOTNOTE DATA

{a) Concept: GasStoredCurrent

is for within injs and wil

reporied is current working gas. Avista uses the inveniory method 1o report all working gas slored.
R
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This reporl is:
Name of Respondent: i d Year/Period of Report:
Avista Corporalion (1) B an Orignal BalociiReport End of: 2023/ Q4

(2) [ A Resubmission

Comparative Balance Sheet (Liabilities and Other Credits)

Line Title of Account Reference Page Number |  Gurment Year End of QuarteriYear Prior Year End Balance 12/31

No. (a) (b) P
1 PROPRIETARY CAPITAL
2 Common Stock Issued (201) 250-251 1,596,986,047 1,481,787,168
3 Preferred Stock Issued (204) 250-251 0 0
4 Capital Stock Subscribed (202, 205) 262 0 0
5 Stock Liability for Canversion (203, 206) 252 0 0
6 Premium on Capital Slock (207) 252 0 0
7 Other Paid-In Capital (208-211) 253 (2,732,405) (10,696,711)
8 Instaliments Received on Capital Stock (212) 252 0 4]
9 (Less) Discount on Capital Stock (213) 254 0 0
10 (Less) Capita! Stock Expense (214) 254 (50,073,294) (54,004,483)
" Retained Eamings (215, 215.1, 216) 118-119 798,215,179 772,567,765
12 Unappropriated Undistribuled Subsidiary Eamings (216 1) 118-119 43,138,900 38,974,396
13 (Less) Reacquired Capilal Stock (217) 250-251 0 0
14 Accumulated Other Comprehensive Income (219) 17 (357,109) (2.058,225)
15 TOTAL Proprielary Capilal (Tolal of lines 2 Lhru 14) 2,485,323,906 2,334,668,876
16 LONG TERM DEBT
17 Bonds (221) 256-257 2,543,700,000 2,307,200,000
18 (Less) Reacquired Bonds (222) 256-257 83,700,000 83,700,000
19 Advances from Associated Companies (223) 256-257 51,547,000 51,547,000
20 Olher Long-Term Debt (224) 256-257 ] 0
21 Unamoriized Premium on Long-Term Debt (225) 258-259 106,600 115,483
22 {Less) Unamortized Discount on Long-Term Debt-Dr (226) 258-259 795,576 841,286
23 (Less) Current Portion of Long-Term Debt 0 1]
24 TOTAL Long-Termn Debt (Total of lines 17 thru 23) 2,510,856,024 2,274,321,197
25 OTHER NONCURRENT LIABILITIES
26 Obligations Under Capilal Leases-Noncurrenl (227) 63,558,661 64,284,097
27 Accumulated Provision for Property Insurance (228.1) 0 0
28 Accumulated Provision for Injuries and Damages (228 2) 995,000 1,320,000
29 Accumulaled Provision for Pensions and Benefits (228.3) 89,829,937 93,900,990
30 Accumulaled Miscel us Operating Provisions (228.4) 0 0
31 Accumulaled Provision for Rale Refunds (229) 618,329 774,805
32 Long-Term Portion of Derivalive Instrument Liabilities 17,902,180 7,891,863
33 Long-Term Porlion of Derivalive Inslrument Liabilities - Hedges 0 0
4 Assel Relirement Obligalions (230) 18,058,399 15,783,066
35 TOTAL Olher Noncurrenl Liabilities (Tolal of lines 26 thru 34) 190,962,506 183,954,921
36 CURRENT AND ACCRUED LIABILITIES
37 Current Portion of Long-Term Debt 0 0
38 Noles Payable (231) 349,000,000 463,000,000
39 Accounts Payable (232) 136,101,468 195,759,919
40 Noles Payable lo Associaled Companies (233) 0 0
41 Accounts Payable lo Associated Companies (234) 0 114
42 Cuslomer Deposits (235) 11,208,693 6,929,872
43 Taxes Accrued (236) 262-263 31,879,207 38,520,487
44 Interest Accrued (237) 22,318,892 19,663,017
45 Dividends Declared (238) 0 0
46 | Malured Long-Tem Debt (239) 0 0
47 Matured Inlerest (240) 0 o
48 Tax Collections Payable (241) 40,534 202,211
49 Miscellaneous Current and Accrued Liabilities (242) 268 99,744,896 84,650,630
50 Obligations Under Capital Leases-Current (243) 4,490,212 4,348,776
51 Derivative Instrument Liabilities (244) 35,118,959 34,802,627
52 (Less) Long-Term Portion of Derivative Instrument Llabililies 17,802,180 7,891,963




53 Derivative Instrument Liabilities - Hedges (245) ] 0
54 {Less) Long-Term Poriion of Derivative Instrument Liabilities - Hedges 1] 0
55 TOTAL Cul ed Liabilities (Total of lines 37 thru 54) 672,000,681 839,985,690
56 DEFERRED CREDITS

57 Cuslomer A for G ion (252) 4,436,513 4,211,506
58 Accun Deferred Tax Credits (255) 28,233,162 28,784,445
59 Deferred Gains from Disposilion of Utility Plant {256) 0 0
60 Other Deferred Credits (253) 269 32,918,243 48,402,602
61 Other Regulatory Liabilities (254) 278 479,233,915 525,409,545
62 Unamortized Gain on Reacquired Debt (257) 260 942,384 1,059,748
63 Accumulated Deferred Income Taxes - Accelerated Amortizalion (281) 0 0
64 Accumulated Deferred Income Taxes - Other Property (282) 653,219,870 636,821,685
65 Accumulated Deferred Income Taxes - Olher (283) 256,710,715 285,122,699
66 1,455,694,802 1,529,812,230
67 TOTAL Liabilllies and Other Credits (Total of lines 15,24,35,55,and 66) 7,314,839,919 7,162,742,914
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This reporl is:
(1) M An Original
2) [ A Resubmission

Name of Respondentl:

Year/Period of Report:
Avisla Corporatlon

Date of Repori: End of: 2023/ Q4

Statement of Income

Quarlery

1. Enter in column (d) the balance for the reporting quarler and in column (s} the balance for the same three month period for the prior year.

2. Report in column (g) the quarler to dale amounts for electric utility funclion; in column (i) the quarler to dale amounis for gas ulility, and in (k) the quarler to date amounls for other utility function for

the current year quarter.

3. Report in column (g) the quarler to dale amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in (k) the quarter to date amounls for other uility function for

the prior year quarler.
4. If additional columns are needed place them in a foolnote.

Annual or Quarterly, if applicable

Do not report fourth quarier data in columns (e) and (f)

Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Olhers, in another utility column in a similar manner o a utility
over lines 2 thru 26 as appropriale. Include these amounts in columns (¢) and (d) (otals.

Report amounts in account 414, Other Utility Operaling Income, in the same manner as accounts 412 and 413 above.

Report data for lines 8, 10 and 11 for Natural Gas companies using accounts 404.1, 404.2, 404.3, 407.1 and 407.2.

Use page 122 for nales ing the stal L of income for eny account thereol,

Give concise exp rale dings where a
resull in materal refund to the ulliity with respect ta power cr gas

feeN oo

fry

-

purchases, State for each year effected Lhe gross reventues or costs lo which the conlingency relales and

Spread the

y exists such that refunds of a material amount may need to be made to the ulility's customers o which may

the tax effects together

with an explanation of the major factors which affect the rights of the ulility 1o retain such revenues or recover amounts paid with respect lo power or gas purchases.
11. Give concise i ing signil of any refunds made or received during the year ing from of any rate pi di ffecti d or costs
incurred for power or gas purchases, and a summary of the adjustmenls made to balance sheet, income, and expense accounts.
12. If any notes appearing in the reporl to stockholders are applicable lo the Stalement of Income, such notes may be included at page 122.
13. Enfer on page 122 a concise explanalion of only those changes in accounting methads made during the year which had an effect on net income, i the basis of all and
apporiionments from those used in the preceding year. Also, give the appropriale dollar effect of such changes.
14. Explain in a footnole if the previous year'sfquarter's figures are differant from that reported in prior reports.
15. If the columns are insufficient for reporting additioral utility supply the iale sccount tles report the informalion in a foolnale to Lhis schedule,
Current
Prior Three Other
Three . o Other
Total Current |  Total Prlor Months Months | gioc Utilty | Etec.unnty | GasUtity | GasUtlity | Utiity | op
Reference Ended 5 Current Previous Current
L Year to Date Year to Date Ended Current Year Previous Previous
ne Title of Account Page Bal Quarterly Year to Year to Year to
No @ Numh for for Quarterly Only No to Date (In Year to Date Date (in Date (in Date Year to
- Quarter/Year Quarter/Year Only No v dollars) (in dollars) ( : Date (in
(b) Fourth dollars) dollars) (in
c (d) Fourth Q (@) (h) f o doll dollars)
Quarter uarter U} [i}} ollars) o
(e) (U] &)
1 UTILITY OPERATING
INCOME
Gas Operating
2 Revenues (400) 300-301 1,813,140,867 1,753,175,600 1,193,674,365 | 1,167,462,735 | 619,466,502 | 585,712,865
3 Operaling Expenses
4 8%?;3““ EXpEnses 317325 | 1,120,074,478 | 1,115,606,858 674,026,748 | 702,986,085 | 455,047,730 | 412,620,773
Maintenance
5 Expenses (402) 317-325 86,720,955 90,443,526 71,447 477 73,669,737 15,273,478 16,773,789
6 aeo‘;’)ec'a“"" Expense | 336.338 194,611,950 | 185,002,792 149,272,689 | 142463452 | 45339270 | 42,539,340
Depreciation Expense
7 for Asset Relirement 336-338 0 ] o 0 0 0
Cosls (403.1)
Amort. & Depl. of
8 Utility Plant (404-405) 336-338 62,239,993 56,467,917 46,738,641 42,661,543 15,501,352 13,806,374
Amortization of Ulility
9 Plant Acu. Adjuslment 336-338 0 0 0 o 0 0
(408) .
Amort. of Prop.
10 Losses, Unrecovered 0 0
Plant and Reg. Study
Cosls (407.1)
Amorlizalion of
1 Conversion Expenses ] 0 ] o [} 1]
(407.2)
12 5%97“:':)"” b 64,155,411 18,495,696 21,751,021 | 12,678,285 | 42404390 | 5,817,411
(Less) Regulatory
13 Credils (407.4) 102,018,225 49,733,468 43,048,247 44,548,411 58,870,978 5,185,057
Taxes Other Than
14| Ingome Taxes (408.1) | 262263 118,141,439 121,401,780 79,882,775 | 86,410,192 | 38,258,664 | 34,991,588
15 '(jf)‘;"ﬁ TaxesFederal | 550 263 2,419,168 (1,018,866) (7.715052) | (3,578,734) | 10,134,220 | 2,559,868
16 zﬂg‘;’qj j2xes Oty 262-263 895,264 789,848 20,024 (43,263) 875,040 833,111
17 | Provisionof Defered | 5, 535 36,404,931 40,312,733 29,355,257 | 29,270,294 | 7,049,674 | 11,042,439
Income Taxes (410.1) Uhinl’ R R Lt e e
{Less) Provision for
18 Deferred Income 234-235 74,741,597 64,172,849 47,088,945 46,062,769 | 27,652,652 18,110,080
Taxes-Credit (411.1)
Invesiment Tax Credit
19 | Adjusiment-Net (551,283) (528,730) (546,563) (528,748) (4,720) 18
@11.4)
{Less) Gains from
20 Disposition of Utility 0 0
Plant (411.6)
Losses from
21 Dispositlon of Utility 0 0
Plant (411.7)
{Less) Gains from
22 Disposition of 0 0
Allowancss (411.8)




23

Losses from
Disposition of
Allowances (411.9)

24

Accretion Expense
{411.10)

25

TOTAL Utility
Operaling Expenses
(Total of lines 4 thru
24)

1,517,351,4983

1,513,067,237

974,096,025

995,377,663

543,255,468

517,689,574

26

Nel Ulility Operating
Income (Total of lines
2less 25)

295,789,374

240,108,363

219,578,340

172,085,072

76,211,034

68,023,291

28

OTHER INCOME
AND DEDUCTIONS

29

Other Income

30

Nonutilty Operaling
Income

31

Revenues From
Merchandising,
Jobbing and Confract
Work (415)

32

(Less) Costs and
Expense of
Merchandising, Job &
Contract Work (416)

33

Revenues From
Nonulility Operations
@17)

75,755

(Less) Expenses of
Nonutility Operalions
(417.1)

7,881,784

11,488,060

35

Nonoperating Rental
Income (418)

(1,034)

(6,089)

36

Equily in Eamings of
Subsidiary Companies
(418.1)

19

4,449,671

39,795,257

37

Inlerest and Dividend
Income (419)

15,537,184

2,112,087

38

Allowance for Other
Funds Used During
Construclion (419.1)

(39,011)

804,751

38

Miscellaneous
Nonoperaling Income
) i

16,773

40

Gain on Disposition of
Property (421.1)

1,747,858

41

TOTAL Other Income
(Tolal of lines 31 thru

12,071,799

33,041,559

42

Other Income
Deduclions

43

Loss on Disposition of
Property (421.2)

40,896

Miscellaneous
Amorlizalion (425)

5616

5616

45

Donalions (426.1)

340

2,755,476

2,832,367

46

Life Insurance (426.2)

2,661,064

3,588,360

47

Penallies (426 3)

25,450

24,039

48

Expenditures for
Cerlain Civic, Political
and Related Aclivilies
(426.4)

1,775,518

1,731,972

49

Other Deductions
(426.5)

1,410,301

4,469,119

50

TOTAL Other Income
Deduclions (Total of
lines 43 thru 49)

340

8,674,321

12,651,473

51

Taxes Applic. to Olher
Income and
Deductions

52

Taxes Olher Than
Income Taxes (408.2)

262-263

462,271

670,496

53

Income Taxes-Federal
(409 2)

262-263

(2,079,651)

(478,795)

54

Income Taxes-Other
(40.2)

262-263

(75,004)

(668,970)

55

Provision for Deferred
Income Taxes (410 2)

234-235

3,954,988

1,568,707

56

(Less) Provision for
Deferred Income
Taxes-Credit (411.2)

234-235

2,286,595

4,155,913

57

Investment Tax Credit
Adjustmenls-Net
(411.5)

58

(Less) Investment Tax
Credils (420)




59

TOTAL Taxes on
Other Income and
Deductions (Total of
lines 52-58)

(23,991)

(3,064,475)

60

Net Other Income and
Deduclions (Tolal of
lines 41, 50, 59)

3,421,469

23,454,561

61

INTEREST
CHARGES

62

Interest on Long-Term
Debt (427)

110,131,468

99,558,755

63

Amortization of Debt
Disc. and Expense

(428)

258-259

1,544,188

470,608

Amortization of Loss
on Reacquired Debt
(428.1)

1,317,067

1,433,640

65

{Less) Amortization of
Premium on Debt-
Credil (429)

258-259

8,883

8,883

66

(Less) Amortizalion of
Gain on Reacquired
Debt-Credil (429 1)

67

Inlerest on Debt to
Associaled
Companies (430)

340

2,503,671

1,062,531

68

Other Inlerest

Expense (431)

340

21,435,607

9,696,574

69

(Less) Allowance for
Borrowed Funds Used
During Construction-
Credil (432)

8,892,489

3,826,333

70

Net Interest Charges
(Total of lines 62 thru
69)

128,030,629

108,386,892

7

Income Before
Extraordinary Items
(Total of lines 27, 60
and 70)

171,180,214

155,176,032

72

EXTRAORDINARY
ITEMS

73

Extraordinary Income
(a34) .

74

(Less) Exiraordinary
Deductions (435)

75

Net Extraordinary
ltems (Total of line 73
less line 74)

76

Income Taxes-Federal
and Other (409.3)

262-263

7

Extraordinary llems
after Taxes (line 75
less line 76)

78

Net Income (Tolal of
line 71 and 77)

171,180,214

155,176,032
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Name of Respondent:
Avisla Corporation

This reporl is:
(1) ] An original
{2) [ A Resubmission

Date of Report:

Year/Period of Repori:
End of: 2023/ Q4

of A

dC

p!

Income and Hedglng Activities

1. Report in columns (b) (c) and (e) the amounts of accurnulated other comprehensive income ilems, on a net-of-tax basis, where appropriate.
2. Reporl in columns (f) and (g} Lhe amounts of other categories of other cash flow hedges.
3. For gach calegory of hedges that have been accounled for as *fair value hedges", report the accounts affected and the related amounls in a footnote.

End of Cument Quarter/Year

Other
Cash Totals for
Net Income
Unrealized Flow each
Gains and M.Inlmum Foreign Other Cash Hedges | category of (Carrled Total
Pension llabllilty Other Flow Hedges Forward
Line ltem Losses on A Currency [insert items Comprehensive
) iy (net Adjustments Interest Rate : from Page
No. (a) amount) Hedges te) Swaps Footnote | recorded in 114, Line Income
sale securities c) (d) P atline 1 Account : G)
b ( to 219 g
specify] U]
(9)

Balance of Account 219 at
1 Baginning of Preceding Yeor (11,038,551) (11,038,551}

Preceding Quarter/Year to
2 Dale Reclassifications from

Account 219 to Nel Income

Preceding Quarler/Year o
S Date Changes in Fair Value 8,980,326 8,980,326
4 Tolal (lines 2 and 3) 8,880,326 8,980,326 | 155,176,032 164,156,358

Balance of Accounl 219 at
5 End of Preceding (2,058,225) {2,058,225)

Quarler/Year

Balance of Account 219 at
3 Beginning of Current Year (2,058,225) (2.058,225)

Current Quarler/Year lo Dale
7 Reclassifications from

Account 219 to Net Income

Current Quarter/Year {o Date
J Changes in Fair Value 1,701,118 1.701.18
9 Total (lines 7 and 8) 1,701,116 1,701,116 | 171,180,214 172,881,330
10 Balance of Account 219 at (357,409) (357,109)
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This report is:

Name of Respondent: .
Avista Corporation U M an Original

(2) [J A Resubmission

Dale of Report

End of: 2023/ Q4

Year/Period of Repori:

of Retained

1. Report all iated retained i i relained eamlngs and

y eamnings for the year.

priat o
2. Each credit and debll dunng the year should be idenlified as to the retained eamings account in which reoorded (Accounts 433, 438—439 inclusive). Show the conlra primary account affected in

column (b).

3. Stale the purpose and amount for each reservation or appropriation of relained eamings.
4. List first Account 439, Adjustments lo Retained Eamings, refiecting adjustments to the opening balance of relained eamings. Follow by credit, then debit items, in that arder.

5. Show dividends for each class and series of capital slock.

Line Item Contra Primary Account Current Quarter/Year Year to Date Previous Quarter/Year Year to Date
No. @ Affected Balance Balance
®) () d

UNAPPROPRIATED RETAINED EARNINGS
1 Balance-Beginning of Period 717,509,955 729,502,158
2 Changes (Identify by prescribed relained eamings accounts)
3 to i _(Accounl 439)
4 Adjustments Io Retained Eamings Credit (Debil)
6 Balance Transferred from Income (Account 433 less Account 418.1) 166,730,543 115,380,775
i Appropriations of Retained Eamings (Account 436)
71 Excess Eamings (1,835,879) (3,539,494}
8 | Appropriations of Retained Eamings Amount
g Dividends Declared-Preferred Slock (Account 437)
10 Dividends Declared-Preferred Stock Amount
" Dividends Declared-Comman Slock (Account 438)
1.4 Dividends (141,368,296) {129,264,336)
12 Dividends Declared-Common Slock Amount
13 E’:r'r‘“sr‘:‘;’: from Account 216.1, | iy g iated Undistribuled Subsidiary 285,167 5,430,852
14 Balance-End of Period (Total of lines 1, 4, 5, 6, 8, 10, 12, and 13) 741,321,490 717,509,955
15 | APPROPRIATED RETAINED EARNINGS (Account 215)
16 TOTAL Appropriated Retained Eamings (Account 215) (foolnote details) 56,893,689 55,057,810
17 APPROPRIATED RETAINED EARNINGS-AMORTIZATION RESERVE,

FEDERAL (Account 215.1)_
18 TOTAL Appropriated Retained Eamings-Amorlization Reserve, Federal

{Account 215.1)
19 r%z%?gzrﬁsr%lid Retained Eamings (Accounls 215, 215.1) (Total of 56,093,689 55,057,810
20 ZSJ{]\IQ.)Retalned Eamings {Accounts 215, 215.1, 216) (Total of lines 14 798,215,179 772,567,765
21 UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS

(Account 216.1)

Report only on an Annual Basis no Quarterly
22 Balance-Beginning of Year (Debit or Credit) 38,974,396 4,609,991
23 Equity in Eamings for Year (Credit) (Account 418.1) 4,449,671 39,795,257
24 (Less) Dividends Received (Debit) 0 5,000,000
25 Other Changes (Explain) (285,167) (430,852)
261 | Corp Costs Allocaled to (285,167) (430,852)
26 Balance-End of Year 43,138,900 38,974,396
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This report is: L =
i ‘ear/Period of Report:
Name of Requndenl. (1) [ An Original Date of Report:
Avisla Corporation
o End of: 2023/ Q4
(73] [ A Resubmission
Statement of Cash Flows
1. Codes 1o be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debl; (c) Include commercial paper; and {(d) Identify such items as i fixed assets,
intangibles, elc.
fi about h ing and i ing activities must be provided in Lhe Noles lo the Financial statements. Also provide a reconcillalion between "Cash and Cash Equivalents at End of

Period” with relaled amounts on the Batance Shest.

3. Operaling Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses perlaining to investing and financing activities should be reporied in those activities.
Show in Lhe Noles io the Financials the amounts of interest paid (net of amaunt capitalized) and income taxes paid.

4. Investing Activities: Include at Other (line 27) net cash outflow to acquire other Provide a r iliation of assets acquired with liabililies in the Noles to the Financial
Slalements. Do not include on this statement the dollar amount of leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of Lhe dollar amount of leases capitalized

with the plant cost.

Line Description (See Instructlons for explanation of codes) Current Year to Date Quarter/Year Previous Year to Date Quarter/Year

No. (a) {b) O]
1 Net Cash Flow from Operating Activilies
2 Net Income (Line 78(c) on page 114) 171,180,214 155,176,032
3 Noneash Charges (Credils) to Income:
4 Depreciation and Depletion 256,851,952 241,470,708
5 Amortization of (Specify) (footnote details)
5.1 Amortization of deferred power and gas costs, debt expense and exchange power 10,024,219 (75,986,952)
6 Deferred Income Taxes (Net} (36,037.425) (26,131,896)
7 Investment Tax Credil Adjustments {Net) (551,283) (528,731)
8 Net (Increase) Decrease in Re 39,845,414 (57,081,996)
9 Net (Increase) Decreass in Inventory 4,047,260 (22,224,699)
10 Net (Increase) Decrease in Allowances Invenlory (30,071,678)
il Net Increase (Decrease) in Payables and Accrued Expenses 50,860,477) 983,122,813
12 Net (Increase) Decrease in Olher Regulatory Assets (53,098,758) 583,561
13 Nel Increase (Decrease) in Other Regulatory Liabilities 34,302,152 10,248,033
14 (Less) Allowance for Other Funds Used During Construction 6,340,790 6,543,085
15 {Less) Undistributed Eamings from Subsidiary Companies 4,449,671 39,795,257
18 Olher Adjuslmenls to Cash Flows from Operating Activities
16.1 Power and natural gas deferrals (6,119,299} (1,797,792)
16.2 Change in special deposils 129,225,987 (141,014,015)
16.3 Change in other current assets (26,445,069) (6.946,745)
16.4 Non-cash slock compensation B,441,581 8,716,734
16.5 Loss (Gain) on sale of property and equipment 40,896 (1,747,858)
16.6 Other (3,283,209) 1,378,348
16.7 for Doubtful A t 3,917,172 3,545,696
16.8 Changes in other non-current assels and liabililies (13,741,356) 6,069,824
16.9 Cash paid for setllement of interest rate swaps (409,000) (17,035,230)
16.10 Cash Received for Settlement of Interest Rale Swaps 7,868,930
18 Net Cash Provided by (Used in) Operaling Activities (Total of Lines 2 thru 16) 434,337,762 113,477,485
20 Cash Flows from Investment Activities:
21 Construction and Acquisition of Plant (including land);
22 Gross Addltions 1o Utility Plant (less nuclear fuel) £(490,335,100) (449,340,115)
23 Gross Addilions to Nuclear Fuel
24 Gross Additions lo Common Utility Plant
25 Gross Addilions lo Nonutility Plant
26 (Less) Aflowancs for Other Funds Used During C
27 Olher Construction and Acquisilion of Plant, Investment Activilies
28 Cash Outflows for Planl (Tolal of lines 22 thru 27) (490,335,100) (449,340,115)
30 Acqulsition of Other Noncurrent Assets (d)
31 Proceeds from Disposal of Noncurrenl Assels (d) 1,913,172
33 Investments in and Ady to Assaciated and Subsidiary Companies (11,411,922) (10,836,472)
34 Contributions and Advances from Associated and idiary Compani 5,000,000
3 Disp: on of Ir in (and Ad lo} Associated and idiary

Companies

38 Purchase of Investment Securities (a)
38 Proceeds from Sales of Investment Securities (a}
40 Loan Madse or Purchased
M Collections on Loans
43 Net (Increase) Decrease in Receivables




Net (Increase) Decrease in Invenlory

45 Net ( ) De in Allowances Held for lati

46 Net increase (Decrease) in Payables and Accrued Expenses

47 Other Adjusiments 1o Cash Flows from Investment Activilies:

471 Changes in other property and investmenls 1,199,766 1,820,492
49 Net Cash Provided by (Used in) Invesling Aclivilies (Total of lines 28 thru 47) (500,547,256) (451,442,923)
51 Cash Flows from Financing Activilies:

52 Proceeds from Issuance of:

53 Proceeds from Issuance of Long-Term Debt (b) 250,000,000 399,856,000
54 Proceeds from Issuance of Preferred Stock

55 Proceeds from Issuance of Common Stock 112,308,131 137,778,394
56 Net Increass in Debt (Long Term Advances)

57 Net Increase in Short-term Debt (c) 179,000,000
59 Cash Provided by Oulside Sources (Total of lines 53 thru 58) 362,308,131 716,634,394
61 Payments for Refirement

62 Payments for Retirement of Long-Term Debt (b) {13,500,000) (250,000,000)
63 Payments for Retirement of Preferred Stock

64 Payments for Retirement of Common Stock

65 Other Relirements

65.1 Other 9(4,820,847) 9(7,143,646)
66 Net Decrease in Short-Term Debt (c) (114,000,000)

67 Other Adjustments to Financing Cash Flows

68 Dividends on Preferred Stock

69 Dividends on Common Slock (140,922,959) (129,060,998)
70 Net Cash Provided by (Used in) Financing Activities (Total of lines 59 thru 69) 89,064,325 330,429,750
73 Nel Increase (Decrease) in Cash and Cash Equivalenls

74 (Total of line 18, 49 and 71) 22,854,831 (7,535,678)
76 Cash and Cash Equlvalents at Beginning of Period 5,738,074 13,273,752
78 Cash and Cash Equivalents at End of Period 28,592,905 5,738,074
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This report is: Year/Period of Report
" ‘ear/Period of Report:
ik (1 Ban g ks
End of: 2023/ Q4
(Z)DAResubmission nae
FOOTNQOTE DATA

{a) Concept: Netl Payabl; d dExpensesC tivities
Cash paid (received) during the period for:

Income taxes: $(1,439,727)
Interest: $125.249,194

(b) Concept: GrossAdditionsToUlilityPlanlL

ingActivities

d 1o PPE In Accounts Payable: $33,691,044

(c) Concept: OtherReti OfBalar i lowsFromFinancingAciviti
Debt Issuance costs (3,323,740); Minimum tax withholdings (1.497,107)

{d). Concept: Netl dE>

(Cash paid during the period for:

income taxes: $445,203
interest: $101.077.254

{e) Concept: GrossAdditionsToUlilityPlantL
Additions to PPE in Accounts Payable: $27,708,348

(f) Concept: OtherReli: OfBal;

lowsFromFi ingActiviti

[Debl Issuance costs (5,681,390); Minimum tax withholdings (1.462,256)
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Name of Respondent: .
Avisla Corporation M Man Original

This reporl is:

Year/Period of Report:

Date of Report: End of: 2023/ Q4

2) [ A Resubmission

Notes to Financial Statements

1.

N

w

FS

No;

oo

Provide Impnﬁanldmmasmgammg‘msalmm Ewlwmnllnmmofum‘fw it of E: for the Year, and Statement of Cash Flow, or any accoun! thereal.
Classiy the g to each g for each st mmptMnmummmmmanommmMTmmMmst
b an ihe same mh&eﬁmmnsand In tha sama level of detail muimuldbemum iwvempnmlnrnisnund genaral purpose financial statements 1o the public or shareholders.

. Furnish details s 1o any significant conlingent assets of liabilites existing al year end, and briefly explain any action initinted by the Infemal Ravenue Service involving possi:lemmnlei

additional income laxes of matardal amount, or a claim for refund of income taxes of & malerial amount inltisted by the utility. Also, brisfly explain any dividends in arears on
stock.

. Furnish detalls on the respondent’s pension plans, post-reflirement benefits other than pensions (PBOP) plsrrs and post-employment benefil plans as required by instruction no. 1 and, in addition,

d’sdmloremmwwmhmntynrsmhmummwm Fumish delails on the accounting for the plans and any changes in the method of accounting for them. Include details on the
g for

of assels, gaing of losses, the and the y periods. Also, distlose any current year's plan or trust curtaiiments, terminations,
mfars.armsrsionsdm Enfities that partici in p i mmp!m{e.g.mmeonw sponsored pension plans) disclose in addition 1o the required
dwmmroru:ommldaisdmmwmmdmu d in the dh each plan for the period presonted, and (2) the basis for delsrmining the
respondent's shase of the lotal plan cosls.
. Fumnish details ah the t's asset reti igations (ARQ) as required by instruction no. 1 and, in addition, disclose the amounis recovered through rates to setlle such obligalions.
Identify any mechanism or accounl in which recovered funds are baing placed (i.e. trust funds, insuranca pnlcm mly bonds) Furmish details on the accounting for the asset retirement

and any ges in the or mathod of ing for the Include details on Lhe ling for of the
incurred on the settlement.

g and any gains or losses expecled or

Provide a list of all environmenlal credits received during the reporling period.
Provide a summary of revenues ara! expenses for each tracked cost and specip surdwge
Whera Account 183, L d Loss on ired Debl, and 257, L izod Gain on F quired Debt, are not used, give an jon, providing lhe rate given these item. See
General Instruction 17 of the Unlforrn System of Accounts.
Explain isely any retai g tions and slate the amount of retained eammg.s affected by su:ﬂ'l resirictions.
Dlsdcse delails on any nignll‘ur.am ial ch during the reparting year lo the resp of the 's i group that directly affect the gas pipefing
g: sales, g it ail'lliales. in new p hips, sales of gas pipefine facilifies or Ihe sale of ownership interests in the gﬂa pbelhla o limited partnerships,
i In refated i ies (Lo, p i ), major plullnn investments, acquisitions by the parent corporation{s}, and distributions of
. Explain lad rate p dings where exisls wchl.hallhempnnyrmsyneeﬂhrnﬁmdsmﬂaﬂdmnlhﬂ:eulﬁhfsuﬂmmmwﬁallheuﬁlkymyrmhea

mmwmﬁmmmmupeﬁlopowwurgaapumm State for each year alfecled the gross revenues or costs Lo which the confingency refales and the tax effects and explain the major factors

that affact the rights af the ulifity o relain such revenues or (o recover amounts paid with respect to power and gas purchases.

.Explahmndselydqnmanlammmu!mymmmmuwmelueddwingm year resulling from settiement of any rale p ding affecth of costs i for power or
and the mndamhalamsheqthwmn and expanse accounts,

.Exglaln isely only those sig hod: mmdunmhywmmmancﬂmmmlnm a the basis of ions and opp from those

used in the mmumg year. Also give lhe apwowmledweﬂ’e;tof such changes.

. For the 3Q disclosures, respondent mus! provide in the noles sufficient disclesures 50 &3 lo make the interim i not D which wiould duplicale the

disclosures cunlamed in Lthe most recent FERC Annual Reporl may be omitted.

the 3Q tha shail be provid ‘\mafnevnn‘lssnhmuuntlolhemr.'oi'lhemstmc.anlwwhmmxmdwhlﬁhnwnmaﬂﬁaie{feam&mmpmdmﬂﬁvm
mmindudnint}mmlnssignﬂ'mantd\mgessinmhommtmmnﬂympmﬂdmmmuemsaa and In the ol the fis
statements; status of long-tarm i a9 ing "'modﬂ'iuﬂensa{mlwng and ch Jting from bus binalions or
dispositions. However wern malerial conll ins pxist, the ul'nudmmamshranbeprmmnmmaumrmnlmmmywwmymtrmwmm

. Finally, If the notes to the financial smummmwmunmdwwng in tha annual repart o Ihe stockholders are applicable and fumish the dala required by the above instructions,

such noles may be included herein.







NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES
Nature of Busines

Avists Corp. (tbe Company) is primarily an electric and natural ges ulilify wilh cerisin other business ventures. Avisla Corp. provides electric distribution and dssion, and natural gas distribution services in parts of eastern Washinglon and northern Idsho, Avista

Corp. also provides natural gas distribution service in parts of nartheasiern and soulhwestem Oregon, Avista Corp. has clectric generating facilitics in Washington, Idaho, Oregon and Montana. Avista Corp. slso supplies electricity (o & small number of customers in
Montana.

Aleska Electric and Resource Company (AERC) is a wholly-owned subsidiary of Avista Corp. The primary subsidiary of AERC is Alaska Electric Light and Power (AEL&P), which compriscs Avista Corp.'s regulated ulility operations in Alaska.
Avista Capilal, a wholly owned non-regulated subsidiary of Avista Corp., is the parent company of the subsidiary companies excepl AERC (and its subsidiaries)

Basis of Reporaing
‘The financial statemenis include the assets, abilitics, revenuss and expenses of the Company and have been prepared in with the i i of the Federal Energy Regulation Commission (FERC) as set forth in its applicable Uniform Systems
of Accounts and published accounting releases, which is a ive basis of ing other than ing principles gencrally accepted in the United Stalss of America (U.S. GAAP). As required by the FERC, the Company accounts for its investment in

‘majority owned subsidiaries as required by U.S, GAAP. The accompanying financial stalements include the Company’s proportionate share of wtility plant and related operations associated with its interests in jointly owned plants, In addition, under the requirements of’
the FERC, there are differences from U S. GAAP in the presentation of (1) current portion of long-term debt, (2) assets and liabililies for cost of removal of assets, (3) assets held for Sale, (4) regulatory asscts and liabilities, (5) deferred income taxes associated with
accomnts olher than uility property, plant and equipment, (6) camprehensive income, {7) unamortized debt issuance costs, (8) aperating revenues and resaurce cosls associated with settled encry contracts that are "boaked out”, (9) non-service partion of pension and
other postrelirement benefit costs, and (10) leases,

Use of Estimates

The prepanation of the financial statements i ity with GAAP requires to make estimates and assumptions thal affect the amounts reported for assets and liabilities and the disclosure of contingent assets and liabiliues at the date of the financial
atstzments and the teported smounts of revenges and expenses during the reporting period. Significant estimales include:

determining the market value of energy commodity derivative ssets and iabilities,

.

pension end other i benefit plan

contingent liabilites,

* goodwill impairment testing,

recoverabiliry of regulatory assets, and

unbilled revenues.

Changes in these estimates and assumplions arc considered reasonably possible and may have a material effect on the financial statements and thus actual resulls could differ from the amounts reported and disclosed herein

System of Accounts

The accounting records of the Company's ulility operations arc maintained in accordance with the uniform system of accounts prescribed by the FERC and adopled by the state regulatory commissions in Washington, 1daho, Montana and Oregon.

Regulation

The Company is subjec to state regulation in Washington, Idaho, Montans, Oregon and Alaska. The Company is subject to federal regulation primarily by the FERC, as well as various other federal agencics with regulatory oversight of particuler aspects of its
operations.

Depreciation

For ulility operations, depreciation expense is estimaied by a method of depreciation aecounting utilizing composite rutes for tility plant. Such rates are designed to provide for retirements of propertics at the expiration of their service lives. For utility aperations, the
ralio of depreciation provisions la average depreciable property was es follows for the years endzd Decernber 31:

2021 antz
Avista Corp 352% 350%
The average service lives for the following broad eategories of utility plant in service are (in years):

Electric thermal/other production 2
Hydroelectric production 7
Eleclric transmission 50
Electric distribution 40
Natural gas distribution property 44
Other shorter-lived general plant 3

Allowance for Funds Used During Construction (AFUDC)

AFUDC represents the cost of both the debt and equity funds used 1o finance utility plant additions during the construction period. As prescribed by regulatory authorities, AFUDC is capitalized as a part of the cost of utility plant. The debt componenl ef AFUDC is
credited against tolal inlerest expense in the Statements of Iacome in the line item "capitalized interest.” The equity component of AFUDC is included in the Staternents of Income in the lin item "other income-net.” The Company is permiticd, under established
regulalory rate practices, to recover the capitalized AFUDC, and a reasonable retum thereon, through its inclusion in rete base and the provision for depreciation afier the related ulility plant is placed in service. Cash inflow related lo AFUDC does not occur until the
related utility plant is placed in service and included in rate base,

The WUTC and IPUC have nuthorized Avista Corp. to ealculate AFUDC using its allowed rate of return. To the exient amounls caleulated using this rate exceed the AFUDC amounts caleulated using the FERC formuls, Avista Corp. capitalizes the excess as 2
regulatory asset. The regulalory asset associated with planl in service is amortized over the average useful life of Avista Corp s ulility plant which is approximately 30 years. The regulatory assel associated with construclion work in progress is not amortized until the
plant is placed in service

“The effeclive AFUDC rate was the following for the years ended December 31:

23 Fiire )
Avista Cop T03% T12%
Income Taxes

Deferred income lax assets rpresen. future income tax deductions (he Company expects (o utlizz in fuire tax retums to reduce taxable income, Deferred income ax lizbiites represent fure taxable income the Company expects (b reconize in future tax retums
Deferred tax assets and linbilities arise when there are lemporary differences resuliing from dilfering treatment of items for tax and accounting purposes. A deferred income tax asset or liabilily is determined based on the enacied tax rates that will be in efTect when the
temporary differences between the financial stalement carrying amounts and tx basis of existing assets and linbilitics are expected to be reporied in the Company's income tax retums, The effect on deferred income taxes from a change in Lax rales is recognized in
income in the period that includes the enactment date unless a regulatory order specifics deferral of the effect of the change in tax rates over a longer period of time. The Company establishes a valuation allowance when it is more likely than not that all, or a portion, of
a deferred tax asset will not be reatized. Deferred income Lax assets and liabilities and regulatory assets and lisbilities are cslablished for income tax benefits flowed through to customers.

‘The Company has elected 1o account [or transferable tax credits as a component of the income tax provision. The Company iizes the benefit of ion Lax credils as a reduction of income (ax expense in the period the credil is gencrried, which corresponds (o

the period he energy production oceurs. The Company applics the deferral method of accounting for investment Lax credits (ITCs). Under this method, ITCs are amortized as a reduction (o income t2x cxpense over the estimated useful lives of the underlying property
that gave rise lo the credit.

The Company's largest deferred income tax item is lhe dilTerence berween Lhe book and tax basis of utifity plant This itera resulls from the (emparary difference on depreciation expense, In early tax years, this item is recorded as a deferred income Lx liability that will
eventually reverse and become subject |0 income tax in laler Lax years

The Company did not incur penallies on income tax positions in 20230 2022, The Company would recognize interes! accrucd related W income tax posilions as interest expense or interest income and penaltics jncurred as other operaing expense

Stock-Based Compensation

The Company issucs three types of stock-based compensation awards - restricted shares, market-based awards and based awards. C on cast relating to sharc-based payment transactions is recognized in the Campany's financial siatements based
on the fair valuc of the equity instruments issued and recorded over the requisile service period.

The Company recorded stock-based compensation expense (included in other operaling expenses) and income Lax benefits in the Stalements of Income of the following amounts for the years ended December 31 (dollars in thousands):

2 ey
Slock-based compensation cxpense 5 e $ 7567
Income tex benefits 1,500 1,589
Exoess tax benefits (cxpenses) on setlled share-based employee
payments 84 9 )
Restricted share awards vest in equal thirds each year aver 3 years and are payable in Avista Corp. common stock at the end of each year if the service condition is meL. Restricted slock is velued at the close of marke! of the Company's common slack on the grant date

Tietal Shaschalder Retmen (TSR, b are ek tu Commbative Earnings Per Shase (CEFS) annsds are perfirmance awands. Doth types of awands vest aftor a period of 3 yoan sad ate peyable i cank oe Aviit Corp. commos stock st the exd of the
ilree-year period. The method of seiler=ent i3 a1 fhe discrction of the Company and hiuorically the Company hus settlod these swants throuph jsnzses of Avins Corp, eonsmen stk sod intansds 10 centine this practice. Both fypes of swards entitle the recipients 1o
iividend equivalent rights, e sabject ta fodcings under conain cimumtancer, and are sbject wmmng‘p«lﬁ:mﬂ:tlwpufuum«wudmm ‘Brascd on the fevel of smaimment of the market or performance conditions, the smount of caoh paid or common stock
braoed il rangs fremm 0 o 100 pereens of the imitial awards granted. Dividend equivalent rights are dsted snd pald ly em shares thal have d gnd have msed the maket snd performance

“The Company accounls for both the TSR awards and CEPS awards as equity awards and compensation cost for these awu'nls is recognized over the roquisite scrvice period, provided the requisite scrvice period is reondered. For TSR awards,if the market condition s
not mel at the end of the throe-year service period, there will be no change in th ive amount of since the awards are still considered vesied even though Lhe market metric was not meL For CEPS awards, at the end of the three-
year service period, if the iniema! performance metric of cumulalive camings per share is nol met, all compensation o Tor e v s reversed 2 thioe wards e ot coneidered vesad.

The fair value of each TSR award is estimated on (he datc of grant using & stalistical model incorporating he probability of meting the market targets based on bislorical refums relative to a peer group. CEPS awards are valued at the close of market of the Company's
common stock on the grant date

The following teble summaerizes the number of grants, vested and unvested shares, camed shares (based on markel metrics), and other pertinent informalion related to the Company's stock compensation awards for the years ended December 312

p.oi] =
Restricted Shares
Shares granted during Lhe year 76,806 115,746
Shares vested during the year 75,007 44,829
Unvested shares at end of year 152,140 157,860
Unrevognized compensation expense at end of year
(in thousands) $ 3477 $ 3923
TSR Awards
TSR shares granted during the year 14912 69,314
TSR shares vested during the year 61,456 43,730
‘TSR shares camed based on markel mefrics 44,863 48,890
Unvested TSR shares at end of year 96,915 130,567
Unrecognized compensation expense at end of year
(in thousands) s 2235 $ 3,533
CEPS Awards
CEPS shares granted during he year 104,685 69,814
CEPS shares vested during the year 61,456 43,730
CEPS sharcs carned based on performance metrics 33,801
Unvested CEPS shares al end of year 161,235 130,567
Unrecognized compensation expense at end of year
(in thousands) s 2,439 s 24m

Oulsianding restricied, TSR and CEPS share awards include a dividend component paid in cash. A linbility for the dividands payable related 10 Lhese awards is accrucd us dividends are announced throughout the Jife of the award. As of December 31, 2023 and 2022, the
Company had recognized & liebility of $2.2 million and $1.7 million, respectively, related to the dividend equivalenis payable on the oulstanding and unvested share grants

Cash and Cash Equivalents
For the purposes of the Stalements of Cash Flows, the Company considers all temporary investments with a maturily of three months or less when purchased o be cash equivalents,

Allowance for Doubtful Accounts

‘The Company maintaias an allowance for doubtful accounts to provide for estimated and potenfial losses on acoounis receivable. The Company delermines the allowance for iility and other customer nccoumis reccivable based on historical wrile-offs as compared to
accounts receivable and operating revemues, the Company specific for certain individual accounts

Fieiline Planf iw Corvice




‘The cost of additions w ulility plan in service, including AFUDC and replacements of units of praperty and improvements, is capitalized, The cost of depreciable unils of property retired plus the cost of removal less salvage is charged to accummulated deprociation

Asset Retiremens Obligations (AR0)
‘The Compeny records the fair value of @ lisbility for an ARO in the period in which it is incurred. When the liability is initially recorded, the associated costs of the AR are capitalized as part of the camying amount of the related long-lived asset. The liability i
accreled (o0 its present value each period and the related capitalized costs are depreciated over the useful Lfe of the related asseL In addition, if there are changes in the cstimated Liming or estimated costs of the AROs, adjustments ere recorded during the period new
information becomes available as an increase or dzcrease 1a the liability, with the offset recorded to the related long-lived usset. Upan retirement of the asset, the Company cilher scttles the ARO for its recorded amount o recognizes a regulatory asset or lisbility for the
difference, which will be surcharged/refimded io customers through the ratemaking process. The Company records regulatory assels and liabilities for the difference between asset retiromen costs currently recovered in raics and AROs recorded since asset retirement
costs are recovered through rales charged o customars (see Note 11 for further discussion of the Company's AROS)

Derivative Assets and Liabilities

Derivatives are recorded es either assels or liabilitics on he Balance Shects measured at estimated fair value.

The It Utilities and C ission (WUTC) and the Idaho Public Utililics Commission (IPUE) nsed umm:mlmpMma maﬂmwmﬂy derrvative sesett 07 Habifiteey with 8 regulatony ssset or Bahility, This
necounting treatiment fx imended to defer the rhupuuw ol et tmariet gaing and losscs it chergly commodity irantactions ustil the peried of delivery. 1 retadl rates through Parchase Gay Adjutments (POAS), he
Energy Recovery ism (ERM) in e Poiogr Cont Adj (PCA) i mldahu.undpenukmﬂlﬂxmmmuhlagrrphheqatmumuwnlmwm!dmﬂmrhmusmmkalmwnmgh
future rmtes

Substantially all forward contracts lo purchase or sell power and natural gas ere reconded as derivative asscts or liabilities at estimated fair value with an offsctting regulatory asset or liability. Contracts not considered derivatives are accounted for on the accrual basis
unil they are settled or realized unless there is a decline in the fair value of the contract determined (o be other-than-temporary.

For interest rate swap derivalives, Avista Corp, records all mark-to-market gains and losses in cach accounling period as assels and liabilitics, as well as offsetling regulatory assets and liabilitics, such thal there is no income siatement impact, The interest rale swap

derivatives are risk management tools similar o energy commodity derivatives. Upon setilement of inferest rale swap derivatives, Lhe regulatory asset or liability is amontized as a component of interest expense over the term of the associated debl. The Company
records an offset of interest rate swap derivative assels end liabilities with regulalory assets and liabilities, based on the prior practice of the commissions fo provide recovery through the ratemaking process.

The Company has multiple master netling agreements with a variery of entities allowing far ity netting of derivative with the sam: (ie po Tvalives can be netted with natural gas detivatives). In addition, some master
netting agreements allow for the netting of commodity derivatives and inlerest rate swap derivatives for Lhe same counterparty. The Company does not have greements which ulluw for cross-affiliate netting among multiple affiliated legal entities. The Company nets.
all derivative instruments when allowed by the agreement for presentation in the Balance Sheets.

Fair Value Measuremenrs

Fair value represents the price that would be received when selling an asset or paid (o transfer & Liability (an exit price) in an orderly transaction between market participants al the date Encrgy ity derivative asscts and liabilities, deferred
o assets, as well as derivatives related (o interes! rale swaps and foreign currency exchange contracls, arc reporied at estimaled fair value on the Balance Sheets, See Nota 13 for the Coropany’s fair value disclosures

Regulatory Deferred Charges and Credits

The Company prepares its financiel stalements in with regulatory ing pracices because:
= rates for regulated serviees are established by or subject to approva! by independent third-party regulators,
= the rgulated rates are designed to recover the cost of providing the regulated sevvices, and
« inview of demand far the regulated services and the Jevel of competilion, it is reasonable Lo assume thal rates can be charged to and collected from cuslomers at levels that will recover cosls.

Regulatory accounting practices require cerain costs and/or obligations (such s incurred pawer and natural gas costs not currently reflected in rates, but cxpected Lo be rocovered or refunded in the fsture), to be reflocted as deferred charges or crodils on the Balance
Sheets. These costs and/ar obligations are not reflected in the Statements of Income until the period during which matching revenues arc recognized. The Company also has decoupling revenue defermals. See Note 2 for discussion an decoupling revenue deferrals

1 at some point in the futurc the Company determines it no longer meets (he criteria for continucd application of regulatory ing pracices for all or a portion of its regulated operations, the Company could be:
o required to write off its regulatary assels, and

= precluded from the future deferral of costs or decoupled revenues nol recovered through rates af the time such amounts are incurred, even if the Company expected (o recover these amounts from customers in the future

Unamortized Debt Expense

Unamortized debt expense includes debn issuance costs that are amortized over the life of the related debL

Unamortized Debt Repurehase Costs

For the Company's Washington regulatory jurisdiction and for any dobl repurchases beginning in 2007 in alljurisdictions, premiums and discounis paid {o repurchase debt are amorized over the remaining Life of the original debl repurchased or, if new deb is issued in
connection with the repurchase, these smounis arc amortized over the life of the new debt. In the Company's oller regulatory jurisdictions, premiums or discounts paid o epurchase debt prior 1o 2007 are being amortized aver (he average remai

outstanding debt when no new debt was issued in connection wilh the debl repurchase, The premium and discount costs are recovered or returned to customers through retaif raics as a component of inlerest expense

Appropriated Retained Earnings
wiihtkie i of szction |0{d) of the Fedenl I'wwul{FP.A}.lM{:nmmng tialnitains iated rotained carning :mwtmc.umnpmumwlﬁspocd‘md:mnfmum ml]w('.rmg-m investmem in the
1:w:|-=|for lx varisun by&odmdeme:ml‘dmlﬂd!urmm il Comyps nsiminin inan istod reteined exrmings seoound unsll ihe of (e lipenalng agy o sply loweitment in

the licemies. af the hydrocheciric projects ot the discretion of the FERC, The Company ealoulstes the camings in exceis ofthe s :pmﬁcd it o retiam o a7 sl | ‘st wanally dusing the second quarter.

The approprialed retained camings amounts included in relained camings were s fallows s of December 31 (doltars in thousands):

=
Approprialed retained camings § 68

Contingencies

‘The Company has unresolved regulatory, legal and tax issues which have inberently uncertain outcomes. The Company acerues & loss contingency if i is probable that a lisbility has been incurred and the amount of the loss or impairment can be reasonably estimated.
‘The Company also discloses loss contingencies that do not meet these conditians for acerual, if therc s a reasonable possibility that a material loss may be incurred. As of Decernber 31, 2023, (be Company has nol recorded significant amounts relaled (o unresolved
contingencies, See Note 15 for further discussion of the Company's comunitments and contingencics

Equity in Earnings (Losses) of Subsidiarirs
The Company records all the eamings (losses) from its subsidiarics under the cquiry method. The Company had the following equity in carmings (losses) of s subsidiaries for the years ended December 31 (dollars in thousands):
2022

2023

Avisia Capilal S (4288) 5 32423

AERC 8,738 7,372

Total cquity in camings of subsidiary companies 5 4450 § 39,795
Subsequent Events

Management has evaluaied the impacl of events oceurring afler December 31, 2023 up to February 20, 2024, the datc that Avista Corp.'s U.S. GAAP fisameial staseimests wieri litued and has wpdated such evaluation for disclosure purposes through the date of this
filing. These financial statements inchude all necessary adjustments and disclosures resulting from thesc evaluations

NOTE 2. REVENUE

The core principle of Lhe revenuc recognition model is that an entity should identify the various performance obligations in u contract, allocate the fon price among the igations and recognize revenue when (or as) the enlity salisfies each
performance obligation

Utllity Revenues

Revenue from Contracts with Customers

General

The majority of Avista Corp.'s revenue is from rale-regulated sales of electricity and natural ges to retail customers, which has two performance obligations, (1) having service available for a specified period (typically a month at a time) and (2) the delivery of encrgy o
customers. The total energy price generally has a fixed component (basic charge) related (0 having service available and & usage-based component, related 1o the delivery and consumption of encrgy. The commodity is sold and/or delivered (o and consumed by the
customer simullaneously, and the provisions of the relevant utility commission authorization determine the charges the Company may bill the cuslomer. Since all revenue recognition criteria are met upon the delivery of energy to customers, revenue s recognized
immediately.

Tn addition, the sale of electricity and s the various state unlity issions, which sel rates, charges, terms and conditions of service, and prices. Collectively, these rales, charges, terms and conditions are included in a “tariff," which governs
all aspecls of the previshon of regelated services. Tarills 22z anly pennitied 4o be changed through a mte-sclting process involving an independent, third-party regulator empowered by statute (o establish rates that bind cuslomers. Thus, all regulated sales by the
Company s tond d

Tariff sales involve the current provision of commodity service (clectrieity and/or natural gus) (o customers for a price thal generally has a basic charge and a usage-based component. Tarifl rates slso include cerlain pass-through costs o customers such as natural gas
cosls, relail revenue credits and other miscelancous regulatory ilevns thel do not impact net income, but ean cause (ofal revenue to fuctuate significantly up or down compared 1o previous periods, The commodity is sold and/or delivered to and consumed by Lhe
customer simultancously, and (he provisions of the relevan tariff determinc the charges the Company may bill the cusiomer, payment due date, and ather pertinent rights and obligations of both parties. Generally, tariff sales do not involve a written contract. Since all
Tevenue recognition criteria are met upon the delivery of energy 1o customers, revenue is recognized at that lime.

subject 1o the reg: 7

Unbilled Revenue from Contracts with Customers

‘The determination of the volume of energy sales 1o individuzl customers is based on the reading of their meters, which occurs on a systematic basis (hroughout the month (once per month for each individual cusiomer). At the end of each calendar month, the smount of
encrgy delivered (o customers since the date of the Jast meter reading is estimated and the comesponding unbilled revenue is estimated and recorded. The Company's estimate of unbilled revenue is based on:

the number of customers,
larifT rates,
meler reading dates,
actual native load for electricity,
actual throughpul for natural gas, and
electric line losses and natural gas systern losses.
Any difference between actual and estimated revenue is automatically corrected in Lhe following month when the meler reading and customer billing oecurs

Accounls receivable includes unbilled ¢nergy revenues of the following armounts as of December 31 (dollars in thousands):

Unlrlled sccounts receivable s 75,650 s 78,873

Non-Derivative Wholesale Contracts

‘The Company has certain wholesale contracts that are not accounted for as derivatives and are considered revenue from contracts wilh customers. Revenuc is recognized as encrgy is delivered to the cuslomer or the service is available for specified period of time,
consistenl with the discussion of rate regulated sales sbove.

Alternative Revenue Programs (Decoupling)

ASC 606 retained existing GAAP associated with altemative revenue programs, which specified altemalive revenue programs are contracts between an entity and a regulator of ulilities, not a contract between an cntity and 8 customer. GAAP requires the presentation
of revenue arising from alternative revenue programs separately [rom revenucs arising from contracts with customers on the Statements of Income. The Company's decoupling mecbanisms (also known as a FCA in Idaho) qualify as altemative revenue programs
Decoupling revenue deferrals are rocognized in the Statements of Income during the period they occur (i.¢. during the period of revenue shortfall or excess duc to MMuctuations in customer usage), subjecl to certain Limilations, and a regulatory asset or liability is
established which will be surcharged or rebated (0 customers in future periods. GAAP requires that for an altemative revenue program, like decoupling, the revenue must be expected (o be collected from customers within 24 months of the deferral to qualify for
recognition in the Statements of Income. Amounts included in the Coropany's decoupling program that are not expeced to be collected from custorers within 24 months are not recorded in the financial statements until the period in which revenue recognilion eriteria
are met. The amounts expected to be collected from custorners within 24 months represents an estimate made by the Company on an ongoing basis dus 10 it being based on the volumes of electric and nanral gas sold to customers on a go-forward basis

The Company records altcrnative program revenues under the gross method, which is to amortize the decoupling regulatory asset/liability o the altermative revenue program line ilem on the Sialements of Income as it is collected from or refundcd to customers, The




cash passing between the Company end the customers is presented in revenue from contracts with customers since it is 8 portion of the overall tarifT paid by customers. This method resulls in 2 gross-up to both revenue from contracts with customers and revenue from
altemative revenue progrms, but bas & net zero impact on total revenue, Depeading on whether the previous deferl balance being amartized was a regulalory asset or regulatory liability, and depanding on the size and direction of the current year deferral of
surcharges and/or rebales (o customers, it could result in negative altemative revenue program revenuc during the year.

Derivative Revenue

Most wholesale electric and natural gas transactions (including both physical and financial trensactions), and Lhe sale of fuel are considered derivatives, which are disclosed scparately from revenue from contracts with cusiomers, Revenue is recognized for these items
upon the settlement/expiration of the derivative contract. Derivative revenue includes transactions enlered into and seniled wilhin the same month.

Other Utility Revenue

Other utility revenue includes rent, sales of materials, late fees and other ehanges that do mol represent contraels with This revense & Buded from b =i & T e i aparty
that has contracted with the Company to obtain goads or services thal arc an oulput of the Company's ordinary activilics in cxehange f As bk, those 7 el from from ith

Other Conslderations for Utllity Revenues

Grear Verwus Net Presensation

Utility-related taxes collected from customers (primarily state excise taxes and city utility taxes) are imposed on Avista Corp, as opposed (o being imposed on customers; therelore, Avista Corp. is ¥ txpayer and tecords thess tramactions o0 & gross batki in revenue
from contracts with customers and operaling expense (taxes other than incorne Laxes)

Utility-relaled taxes included in revenue from contrects with customers were as follows for the years ended December 31 (dollars in thousands):

putil 2022
Utility-related taxes 5 75404 § 69,931
and P o]
The ondy significsm j: mvelving isiven are estimates ling unbilled revenue and roceivables from contracts with customers and estimates. ing the amount of ing revenues that will be collected from cuslomers within 24
months (dncused sbuwl-

The Company bas certain capacity arrangements, where Lhe Company hes a contractual obligation to provide either electric or natural gas capacity Lo its customers for & fixed fee. Most of these arrangements are paid for in arrears by the custorners and do nol result in
deferred revenue and only result in receivables from the customers. The Company has one capacity agreement where the cuslomer makes payments throughoul the year, As of December 31, 2023, the Company estimates it had unsalisfied capacity performance
obligations of $7.4 million, which will be recognized as revenue in future periods as the capaciry is provided (o the customers. These perfarmance obligations are nol reflected in the financial statements, as the Company has not received payment for these services.

NOTE 3. LEASES

The core principle of lease accoumling is that an entity should recognize the ROU essels and lizbililies from leases on the balance sheet and depreciale or amortize the asset and liability over the term of the lease, as well as provide disclosure (o enable users of the
financial slatements lo assess Lhe amounl, timing, and uncertainty of cash lows from leases. For regulatory reporting, the FERC provided prescribed accounts for the ROU assets and liabilities, with the ROU asseis being included in utility plant (FERC account 101)
and the Jease liabilities being included in capital lease obligations (FERC account 227). These accounts are different than the accounis allowed for in GAAP reporting, which results in a FERC/GAAP difference,

Significant Judgments and Assumptions

The Company determines if an arrangement is a lease, as well as ils classification, at its inception

nwwwmcmmﬂgmmnmmwrorn-lme\-m,-d:wn-muwupmmmvar.mwmmwmwomm1mmumwmmm fed ut date of the
agrecment hated on the present vakue of lave payments ever the leane torm. As st of the Company's leanes do nol provide sn implich mte, iom gvadlabl ! s

the present valos of leass prymeente. The implicil rate s ysed when it is readdily determrinable. The operating bese mmn»«wuwmmmm Imionumlhu. if mny, thal scenue 1 the bentiit a!’\lnlusnr_

Lease Lerms may include oplions to extend or terminate the lease when it is reasonably certain the Company will exercise that option. Lease expense is recognized on e straight-line basis over the lease term, The difTerence between lease expense and cash paid for
leased assels is rocognized as & rogulatory asset or regutatory liability.,

Description of Leases
Operating Leases

The Company’s most significant operaling lease is with the State of Montana associated with submerged land around the Company’s hydroelectric facilitics in the Clark Fork River basin, which expires in 2046, The terrns of this lease are subject to adjustment -
depending an the outcome of ongoing liligation between the State of Montana and NorthWestern, In addition, the State of Moniana and Avista Corp. were engaged in litigation regarding lease terms, including how much money, if any, the State of Montana should
return (o Avista Corp ; however, that litigation was dismissed as premature pending Lhe oulcome of Lhe ongoing litigation between the Siate of Montana and NorthWesiern, Any reduction in future lease payments or the refurn (e Avista Corp. of amounts proviously paid
will be included in the future ratemaking process,

Tn addition (o the lease with the Stale of Montana, the Company hes other operating Ieases for tand associaled with its utlity operations, as well as communication siles which support network and radio communicatians within its service temritory, The Campany's luases
have remaining terms of | ta 70 years, Most of the Company's leases include options to extend the lease term for periods of § to 50 years, Options are exercised at the Campany's discretion.

Certain of the Company's lease agreements include rental payments which are periodically adjusted over (he term of the agreement based on the consumer price index. The Company’s lease agreements do nol include material residual value guarantees or material
restrictive covenanls

In March 2023, the Company entered into an agreement with Rathdrum Power, LLC amending and restaling a PPA for the autput of the Lancasier Plant. The restaled PPA meets the accounting definition of a lease, and all payments are varinble in nature, based on

capacity, usage, or performce of the plant. Therefore, there is no lease obligalion or comresponding ROU assel recorded by the Company relaied fo this egreement. The variable lease cosls related to this agreement are included in resource costs on the Statements of
Income.

Avisla Corp. does not record Jeases with a lerm of 12 months or less in the Balance Sheels. Total shori-term lease cosls for the year ended Decemnber 31, 2023 are immalerial,

‘The componenls of lease expensc were as follows for the year cnded Decermber 31 (dollars in thousands):

2023 2022 2021
Operling lease cost:
Fixed lease cost (Other operating expenses) s 5006 S 4986 § 4,970
Variable lease cost (Olher operating expenses and Resouwrce costs) 24,628 1,567 1,180
Total operating lease cost 5 29724 § 6553 3 6,150
Supplemental cash flow information related to leases was as follows for the year ended December 31 (dollers in thousands):
2023 2022 2m)
Cash paid for smaunts incuded in the messureroent of lesss Rabilitio:
Operating cash outflows:
Operating lease payments S 4960 s 4828 s 4805
Supph shert Infarmatlon rvlated 4 leases was as follows for December 31 (dollars in thousands):
December 31, December 31,
2023 2022
Operating Leases
Operating lease ROU assets (Ulility Plant) $ 67.585 $ 68238
Obligations under capital lease « gurrent s 4490 S 4,349
Obligations under capital lease = nonEurTent 63,559 64,284
Total operating lease linbilities 5 68,049 5 68,633
Welghted Average Remalning Lease Term
Operating leases 2228 years 2328 years
Welghted Average Discount Rate
Opcrating leases 429 % 428 %
Maturities of lease liabilities (including principal and interesl) were as follows as of December 31, 2023 (dollars in thousands):
Oomgfelones
2024 § 4,988
2025 4,984
2026 4,931
2027 5,007
2028 4,992
Thereafier 83,532
Totad Jease payments 5 108,484
Less: imputed interest (40,435 )
Total 5 68,049
Maturities of lease liabilities (including principal and inlerest) were as follows as of December 31, 2022 (dollars in thousands):
Cpmwgloney
2023 5 4850
2024 4877
2025 4,884
2026 4,869
2027 4,880
Therealler B6,991
Total lease payments TEL]
Less: impuled inlerest (42,718 )
Total $ 68,633

NOTE 4, DERIVATIVES AND RISK MANAGEMENT

Energy Commodity Derivatives

Avisla Corp. is exposed (o market risks relating to changes in electricity and natural gns commoduy prices and muun other fuel prices. Markel risk is, in general, the risk of fluctuation in the smarket priee of the commodity being traded and is influenced primarily by

supply and demand. Markel risk includes the Nluctualion in (he market price of associaled d Avista Corp. utilizes derivative instruments, such as forwards, futures, swap derivatives and opiorst b marsge the various risks relating lo

these commodity price exposures. Avista Corp. has an enerpy resources risk policy and contro] procedures to manage Lhese risks.

AspunrAv:sm qu‘- muwnﬂmugmm opmnnns im the elecmcbnm&mnﬂwp.wmmmmmmﬂf P which involves the from myailable goergy resources to serve Avista Corp.'s
the e of these resources i through af eleetris Mmmﬂ Hael fioe eloctrie peneralion, sned derivative contracts related 1o capacity, energy

mdMLMwupmu‘kmdmm ity losd obligxtioes und hedging & p ol the relalid These i e ol imtra-hour & to maltiple yesrs.

As pant of ils resource procurement and management of its nalural gas business, Avista Corp. makes continuing projections of its natural gas loads and asscsses available natural gas resources including nanural gas storage ovailability. Natural gas resource planning
typically includes peak requiremeats, low and average monthly requirements and delivery constrainis fram nahural gas supply locations to Avista Corp!'s distribution system. However, daily varialions fn naturel ges demand can be significanty different than monthly
demand projections. Based on these projections, Avista Corp. plans and executes a series of transactions (o hedge a portion of its projecied natural gas requirements through forward markel 2nd derivative i These jons may exiend as much
as three natural gas operating years (November through Oclaber) into the future. Avista Carp. alsa leaves a significant portion of its natural gas supply requirements unhedged for purchase in short-lerm end spot markels,

Avista Corp. plans for sufTicient natural gas delivery capacity lo serve its relail custamers for a theoretical peak day cvent. Avista Corp. gencrally has more pipeline and stormge capacity than what is needed during periods other than a peak day. Avista Corp. optimizes
its natural gas resources by using market opportunities to generate economic value that mitigates the fixed costs, Avista Corp. also oplimizes its natural gas storage capacity by purchasing and storing natural gas when prices are iraditionally lower, typically in the
summer, and wilhdrawing durmg hlghr:r pﬂ:ed months, typically during the winler, However, if marke conditions and prices indicale that Avista Corp, should buy or sell natural gas at other times during the year, Avista Corp, engages in oplimization transactions to
capture vu.lu: in ...= ies include, bu( are not timiled to, wholesale marke( sales of surplus natural gas supplies, purchases and sales of natural gas Lo optimize use of pipeline and storage capacity, and participation in the.




transponation capacity release market.

The following table presents the undertying energy commodity derivative valumes as of December 31, 2023 expecied to be delivered in cach respective year (in thousands of MWhs and mmBTUs):

‘Purchess Sales

Eleric Derivatives Eleanc Dervaiives G Dervvaives

Phyual (1) Fimancial (1) Phywal (13 Famcal (1) Pysial (1) Faaacul (1) Physical (1) Fomancal (1)
Year MWL MWh mnHTUs TmBTUS MWh MWh mmBTUs rmATUS
2024 9 22747 74,596 472 510 1,73 12,038
2025 12,505 19,590 1 96 Lns 1,125

2026 5570 3940
As of December 31, 2023, there arc no expected deliverics of encrgy commadity derivatives afier 2026,
The following table presents the underlying encrgy comsmadity derivative yplismes ax of Decomber 31, 2022 that were expocted (o be delivered in cach respective year (in thousands of MWhs and mmBTUs):

Puchases Labry
Flectne Deratives — Tinei D Gus Do
Fhysical (1} Fonancal (1) Fhysical (1) w1 i =1} Py (11 Tamra 11}

el MW MWh BT Ty MWL TS = TU Tl

i 5 19,140 79253 136 (K]} 4,145 29,473
2024 533 30,658 1370 9,668
2025 450 4,895 1,115 1125
As of December 31, 2022, there were no exp:clrtl deliveries of energy commodity derivatives afler 2025.

(1yPhysical ions in which Avista Corp. will take or make delivery of either clectricity or natural gas; financial transactions represent derivative instruments with delivery of cash in the amount of the benefit or cost but with no

physical dcllvzry Ao cammodlly, such as futures, swap derivatives, options, or forward contracts
The eleetric and natural ges derivative contracts above will be included in either power supply costs or natural gas supply cosis during the period they are scheduled (o be delivered and will be included in the various deferral and recovery mechanisms (ERM, PCA, and
PGAS), or in the general rate case process, and are expecied 1o be recovered through retail rales from customers
Foreign Currency Exchange Derivatives

A significant portion of Avista Corp s nutural gas supply (including fucl for power generation) is oblained from Canadian souroes Most of those transactions arc executed in U.S. dollars, which avoids foreign currency risk. A partion of Avista Corp.'s short-ierm natural
gas transactions and long-term Canadian transportation contracts are commitied based on Canadian currency prices. The short term netural gas transactions are settled within 60 days with U.S. dollars. Avista Carp. bedges & portion of the foreign currency risk by
purchasing Canadian currency exchange derivatives when such commodity transactions are initiated. The forcign currency exchange derivatives and the unhedged foreign currency risk have not had a material effect on Avista Corp's financial condition, results of
operations or cash flows and these differcnces in cost related to currency fluctuations ere included with natural gas supply costs for ralemaking

The following table summarizss the forcign currency cxchange derivatives outstanding as of December 31 (dollars in thousands):

pci) o2l
Number of contracts ] 1]
Notional amount (in United States doltars) ia § 8,563
Notional amount (in Canadian dollars) 109 11,659

Interest Rate Swap Derivatives

Avista Corp, is affecicd by fluctuating interes rates related to a portion of ils existing debt, and future borrowing requirements. Avista Corp. may hedge & portion of ils inlerest rate risk with financial derivative instruments, including interest rate swap derivatives. These
inlerest rate swap derivatives are considered economie hedges against fluctuations in future cash Dows associated with anticipated debt issuances

The following table summarizes Lhe unsettled interest rale swap derivati ing as of the balt heel date indicaled below (dollars in thousands):
Mandstory Cash
——r Stibrrrast Phse
December 31, 2023 2 5 20,000 2024
1 10,000 2025
Degestiber 31, 2022 4 5 40,000 2023
1 10,000 2024
‘The fair value of’ ling interest rate swap derivat from peried Lo period depending an the 1o1al notional amount of swap derivalives owstanding and fluctuations in market infercst rales compared to the inlerest rates fixed by the swaps.

Avista Corp. is required to make cash payments 10 settle lhe mlcr:n rale swap derivalives when Lhe Gxed rates are higher than prevailing market rates af the date of settlement, Conversely, Avista Corp. receives eash Lo settle ils intcrest rate swap derivatives when
prevailing market rales at the time of setement cxceed the fixed swap rates

Summary of Outstanding Derivative Instruments

The amounts recorded on the Balance Sheets as of December 31, 2023 and December 31, 2022 reflect the offsctting of derivative asscts and liabilitics where a legal right of offset exists,

The following table presenls the fair values and locations of derivalive instruments recorded on the Balznce Sheets as of December 31, 2023 (dollars in thousands):
Fir Value.

Gross Grom Collat=a] o Balmoe
Amct sty iy Shewy

Fortlgn carventy exchange derivatives
Drerivative instrument assets current 5 2 5 H s 2
Tmierest rate ywap d)
Derivalive instrument assets current 3,667 3,667
Long-term portion of derivalive liabilities 182y (182)
Encrgy commodity derivatives
Derivalive instrument assels current 8,531 (379) 8,152
Derivalive instrument liabilities current 19,510 (79,082) 42355 arz2in
Long-term portion of derrvesive lsbilites 2913 (20,633) {12,720y
Total derivative lnstremesty reorded on the
balance sheel $ 34,623 s (100,276)  § 42355 b (23.298)

The following table presents the fair values and localians of derivative instruments recorded on the Balance Sheets as of December 31, 2022 (dollars in thousands):

Fair Vahue

Vet Azsct
(Linality}
Gros Grom Callateral 00 Balmee
Fhertesiong wod lintasnce Shomt Lesonmn e e Hemes
Farrlgo currency richanpe derivathes

Derivative instrument assets current 543 3 5 § 43

Derivative instrument [iabilities current (€] } @ ]
Interest rate swap derivatives

Derivitive insrumant asdets currsnt 8,536 8536

Long-tevm portion of derivative assets 2,648 2,648

Derivative instrument liabililies current 2 ¥ (52 ]
Energy commodity derivatives

Derivative instrument assels cumrenl. 32,257 (22,638 ) 9,619

Long-term portion of derivative assets 312 16 ) 296

Derivative instrument liabilities current 107,902 (229,607 ) 94,850 (26,855 ]
Loog-term portion of derivative liabilities 6,049 (24,530 ) 10,589 (7,892 5
‘Total derivalive instruments recorded on the

balance shect S 157,747 $ (276,846 ) 5 105439 $ (13,660 )

Exposure to Demands for Collateral
Avista Corps derivative contracts oflen require collateral (in the form of cash or letters of eredit) or other credit or reductions or terminations of a portion of th through cash sctilment. In Lhe cvent of changes in market prices or a downgrads in
Avista Corps credit ratings or other established credit criteria, additional collatcral may be required. In periods of price volatility, the level of exposure can change significantly. As a result, sudden and significant demands may be made against Avista Corp.'s credit
facilities and cash. Avista Corp. actively monilors the exposure lo possible collateral calls and takes steps to mitigate cepital requireraents

The following table presents collateral outstanding related 1o its derivative instruments as of Deceraber 31 (dollars in thousands):

-] o]
Energy commodity derivatives
Cash collateral posted s 43,095 s 171,581
Letfers of credit outstanding 20,000 49,425
Balance sheet offsctting (cash collaleral against net deivative positions) 42,355 105,439

There were no lelters ol credit oulstanding relaled 1o interest rale swep derivalives as of December 31, 2023 and December 31, 2022
Certain of Avista Corp 's detivative instruments contain provisions requiring Avista Carp. lo maintain an "invesimenl grade™ credit rating from the major credit rating agencies. If Avista Corp.'s credit ratings were Lo fall below "investment grade,"” il would be in
violation of these provisions, and the counterparties (o the derivalive instruments could request immediate payment or demand immediate and ongoing eollateralization ou derivative instruments in net lisbility positions.

The following Lable presents the aggregate fair value of all derivtive cith evediyrik-rek Ingent festioes in a lisbility position and the amount of additional collateral Avista Corp. could be required to post as of December 31 (dollars in thousands):
0

Imteredt rate wap derivatives

Libilities with credit-risk-related contingent features s 182

Additional collateral 1o post 182

Energy commodity derivatives

Liabilities with credit-risk-related contingent features H 18,016

Additional collateral 10 post 15,125

NOTE 5. JOINTLY OWNED ELECTRIC FACILITIES

TM\'.'awr.whﬂl ISpﬂwllnnﬂMpnnm i Uml\!u&-lol’{.’ﬂaln-\ wnd provvides finascing for |t:uumhq|muu|hh profect, Purvusin 10 the chin i g 1 1be Conpanmy’y shere of related luel costs as well
P sceounts in th lacowme, The Corspany’s dhars ol wiility pland in serviee. I'nrcdurl;u aiid 4 feprociation (iachovive of the ARD sescts and
wor s lolleunoﬂ'x«mkljl [dallesy in uumunﬂ.l)
Fite] X7
Utility plani in service 3 394,398 3 350,852
Accumulated depreciation (334,338) (315,223)

See Note 6 for further discussion of AROs.

While the obligations and liabilities with respect to Colstrip are (o be sharcd among the co-owncrs on a pro-rata basis, many of the environmental lisbilities are joint and several under the 1w, so hat if any co-owner failed Lo pay its share of such lisbility, the other co-
owners (or any one of them) could be required t0 pay the defulting co-owners share (or the entire lizbility),

In January 2023, the Company cnicred ino an agreement with NorthWestern (o transfer its ownership in Colstrip Units 3 ad 4. The Company will retain responsibility for remediation obligations in existence at the time L ransaction closes. See further discussion of
the transaction within Note 15,
NOTE 6, ASSET RETIREMENT OBLIGATIONS
The Company hes recorded liabilities for future AROs fo:
= restore coal ash containment ponds and coal holding areas at Colstrip,
* capalandfill at the Ketdle Falls Plant, and
o remove plant and restore the land at the Coyote Springs 2 site at the termination of the land fease.
Due (o an insbility (o estimate a range of settlement dates, the Corpany cannot cstimate a lizbility for the:
o removal and disposal of certain transmission and distribution assets, and




- and jssioning of certain ic gencration and natural gas storage facilities
T 2015, the EPA fnsusd 8 final rule reparding CORs. Colutrip pridooes dhis byprodust. The COR rule has been the subjoct of angising Eiigstion. In Agist 201£, the 1.C. Circuit struck down provisions of the rule. The rule includes technical requirements far CCR
landfifls snd - The Colirrp develaped & sty pllarce plan 1o sifress the OCR i it

The actual esset retirement cosls related Lo the CCR rule requirements may vary substantially from the estimates used 1o record the ARO due 1o the uncertainty and evolving nature of the compliance strategies that will be used and the availability of data used 1o
estimale casts, such as the quantity of coal ash present at certain siles and (he volume of [ill that will be necded o cap and cover certain impoundments. The Company updates ils estimates s new information becomes available. The Company expects Lo seck recovery
of costs related to complying with the CCR rule through the retemaling process

In addition to the above, under 2018 Administrative Order on Consent and angoing negotiations with the Montana Department of Ecological Quality, the owners of Golstrip are required 1o provide Anancial assurance, primarily in the form of surety bonds, lo secure
eath owner's pro-rata share of various anlicipated closure end remediation of the ash ponds end coal holding arcas. The amount of financial essurance required of each owner may, like the ARO, vary substantially duc to the uncertainty and evolving nature of
anticipated closure and remediation activities, and as those activities are completed over time

The following table documents the changes in the Company's asset retirement abligation during the years ended December 31 (dollars in thousands):

2023 2022
Asset retircment obligalion at beginning of year s 15763 § 17,142
Liabildics incwred 1,927
Liabilitics settled (232) (1,964)
Aceretion cxpense 580 605
Asset retirement obligation at end of year 3 o S 75,783

NOTE 7. PENSION PLANS AND OTHER POSTRETIREMENT BENEFIT PLANS

‘The Company has a defined benefit pension plan covering the majority of regular full-time non-union employees aL Avista Carp. bired prior to January 1, 2014 and regular full-time union employees that were hired prior to January 1, 2024. Employees eligible for the
plan continue Lo accruc benefits. Individual benefits under this plan are based upon the employee's years of service, date of hire and average compensation as specified in the plan. Nom-umion employees hired an or afler January 1, 2014 and union craployees hired on or
aRer January 1, 2024 participate in a defined contribution 401(k) plan in Tieu of a defined benefit peasion plan, The Campany's fundiog policy is to contributc at leas! the minimmum emounts Tequired Lo be funded under the Employee Retirement Income Sectrity Act,
but not more than the maximum amounts currenily deductible for income tax purpases. The Corpany eontributed $10.0 million in cash to the pension plan in 2023, and $42 0 million in 2022, The Company expects to contribute $10.0 million in eash to the pension
plan in 2024.

In 2022, the defined benefit pension plan lump sum payments excoeded the anmual service and inieres( costs for the plan. This resulted in a partial sctlleraent of the plan, and the Company recorded a settlement loss of $11.8 million for the previously unrecognized
losses in the year ended Deceraber 31, 2022, This loss was deferred as 2 regulatory asset and is being amortized over 12 years in accordance with regulatory accounting orders.

‘The Cosmgeiny has a SERP previdineg additional pension benefits (o certain sxsrative affieers sod certain key emplyess of the Company. The SERE provides benefits to indrvidssh whone benefits under the defined benefil pension plan are reduced due to the
spplicstion of Section 415 of the lntemal Revenue Codz of 1986 and the defirral of satary wmder deferred compemaation plans. The linbility sod experie for thia plan arc inciuded 23 pension benefits in the tables included in this Note.

The Company expects benefit payments under the pension plan and the SERP will total (dollars in thousands):

Total 2029.
204 2025 206 20m1 2008 2093
Expected benelit payments 5 41,562 § 42,123 s 42,941 s 43517 s 44,700 s 232345

The expected long-term rate of return on plan assels is based on past performance and economic forecasls for the types of investments held by the plan. In selzcling a discount Tate, the Comapany comsiders yield rates for highly raled corporate bond portfolios with
maturiues similar fo that of the expected term of pension benefits

The Company provides cerlain health care and life insurance benefils for ligible retired employees hired prior (o January 1, 2014. The Campeny sccrues the eutimased cost af pesiretirment besefit obligations during the years empleyees provitke servives, The liability
and expense of Lhis plan are included as other postretirement benefils, Noo-union employess hired on or alter January 1, 2014, will have sszess be the setl dieal plan upar et ‘hivweves, Avista Corp. will no longer provide & contributing tewsnd their
medicat premium.

The Company has a Health Reimbursement Arrangement (HRA) to provide employees with tax-advantaged funds (0 pay for allowable medical expenses upon retircment. The amounl eamed by the employee is fixed on the retirement date based an the employee's years
of serviee and the cading salary. The liability and cxpense of the HRA are included as other postrelirement benefits.

The Company provides dealb beaefits 1o f afficens who die i term of afice of after retissment. Under the plan, an execulive officer’s designated beneficiary will receive a payment equal o twice the execulive officer's annual base
salary at the time of deah (or if death occurs afier retirement, & payment equal to twice the execulive officers tolal anmual pension benefit). The liability and expense for his plan are included as other postrelirement benefits

‘The Company cxpects benefit payments under other postrelirement benefit plans will total (dollars in thousands):

‘Tatal 2029~
2024 2028 2026 2027 2028 2033
Expecled benefit paymenls H 7,084 s 7266 s 7436 s 7,608 s 7822 s 40,805
The Campany cxpects to contribute $7.1 million to other postretirement benefil plans in 2024. The Company uses a December 31 measurement date for ils pension and other postretirement ‘benefit plans,
The following table sets forth the pension and other i benehil plan dis as of December 31, 2023 and 2022 and the components of net periodic benelit costs for the years ended December 31, 2023 and 2022 (dollars in thousands):
Other Post-
pm— =5 — 1] Fl
Change In benefit obligation:
Benefit obligation s ol beginning of year s 557,709 5 799,042 § 115635 § 167,598
Service cost 14,350 23,877 2,394 4369
Intcrest cost 33245 26,536 6,766 5,503
Actuarial (gain)loss 21,3713 {204,775) 4,799 (54,120)
Plan change 3302
Sertlement (60,206)
Benelits paid (LIRS 130,057} (7.210) 1.115)
Benefil obligation as of end of year 5 S35 5 357705 S 122384 § 115,635
Change In plan assets:
Fair value of plan asscls as of beginning of year s 540,703 5 750963 § 49472 § 59,544
Actual retumn on plan assets 78,838 (163,866) 8,654 (10,072)
Employer contributions 10,000 42,000
Sctdement {60,206)
Benefits paid (39,558) {2R,1B8)
Fair value of plan essels as of end of year 5 S59081 & 5070 § 35,136 5 WATL
Funded status 13 4738 3 (7,008) 5 64,258) § (66,163)
Amonats recognized [n (he Balance Sheets:
Non-current assets £ 1 32,997 § 13382 § 5
Cuurent liabilities (2.212) 11.934) {652) (706)
Non-current liabilities (26.047) (I AS4) (63,606) (65,457)
Net empunt recognized s 4,'& 3 (17,008} $ (64,258) § (66.163)
Accumulated pension benefit obligation s 514,295 % 495,654
i ‘benefit i
For retirees 5 68,087 S 61,984
For fully cligible emplayoes s 16054 § 19,731
For other participants $ 38,243 § 33,920
Included In accumulated other comprebenslve loss (Income) (net of tax):
Unrecognized prior service cost (credil) 5 3n? s 4,105 § (1,081) § 0,911
Unrecognized net actuarial loss 69,002 B3,794 13,103 13,643
Total 72,719 B7,899 12,022 11,732
Less regulalory assel {71.983) (B3,198) (12,401) 112.375)
Accumulated other comprehensive loss for unfunded benefit
obligation for pensions and other postretirement beaefit plang s 736§ 2,701 § @319 § (643)
o Bt A=
— E33] —_—
Welghled-average assumptions as of December 31
Discount rate for benefit obligation 5.86% 6.10% 583% 610%
Discount rale for anpusl expense 6.10% 3.3%% 6.10% 3.40%
Expecied long-term refum on plan assets 830% 5.80% 7.20% 4.70%
Rate of compensation increase 487% 4.69%
Medical cost trend pre-age 65 - initial 6.50% 625%
Medical cost trend pre-age 65 - ultimate 5.00% 5.00%
Ultirmate medical cost trend year pre-age 65 2030 2028
Medical cost trend post-age 65 - initial 650% 625%
Medical cost trend post-age 65 - ultimate 5.00% 5.00%
Ultimate medical cost trend year posi-age 65 2030 2028
Pemimm Pesfis

Components of net perfodic benefit cas:

Service cost (1) 5 14350 S 2357 2394 § 4,369

Interest cost 33245 26,536 6,766 5,503

Expected retum on plan assels (43,656) (43,872) (3.562) (2,799)
Amortizalion of prior service cost (credit) 491 257 (1,050) (1,050)
Nel loss recognition 4915 4,180 319 3344

Settlement loss (2) 11,828

Net periodic benfit cost g 9345 S D806 S 4867 S 9,367

(1)Total service costs in the table above are recorded to the same accounls s labor expense. Labor and benefits expense is recorded (0 various projects based on whether the work is a capital project ar an operating expense. Approximately 40 percent of all labor and
benefits is capilalized to wiility properry and 60 percent is expensed to utility other operating cxpenses

(2)The settfement luss wes deferred as a regulatory sset end is being amortized over 12 years in accardance wilh regulatory accounting orders.
Plan Assets

“The Finance Commitiee of the Board of Directors approves investment policies, objectives and stralegies that scek an appropriale retumn for the pension plan and other postretirement benefit plans and reviews and approves changes to the investment and funding
policies

The Company bas conlrected with i who are ible for itoring the individual is managers. The is managers’ and related individual fund performanee is periodically reviewed by o internal benefits
committes and by the Finance Commitise to monilor compliance with investment policy objectives and strategies.

Pension plan assels are invesied in routual funds, and trusts and partnerships that hold marketable debt and equity securities and real estale. In sceking (o obtain a return that aligns with the funded status of the pensian plan, the investmen consultant recommends.
allocation percentages by assct classes, These recommendations are reviewed by the internal bencfits commitiee, which then recommends heir adoption by the Finance Committee. The Finance Comumittee has established target investment allogation percentages by

asset classes and investment ranges for each asset class, The target investment allocation percentages are typically the midpoint of the established range The target i allocation by asset classes are indicated in the table below:

200 2022
Equity securities T 5%
Debi scourities 0% 0%
Real estate 5% 5%

The fair value of pension plan assets invested in debt and equity securities was based primarily on fair value (market prices). The fuir value of investment securities traded on a national securitics exchange is determined based on the reported last sales price; securities
traded in the over-the-counter market are valued at the last reported bid price. Investment securilies for which market prices are not readily avilable o for which markel prices do not represent the vahue ai the time of pricing, the investmenl manager cstimates fair
value based upon ather inpuls (inchuding valuations of sccuritics compareble in coupon, ratiog, maturity and industry),

Pension plan and olher postretirement plan assets with fair values are measured using net asset vahue (NAV) arc cxcluded from the fiir value hierarchy and inchuded as reconciling ilzms in the tables below.

The plan's L in ive trusts have ion limilations that permil quarterly ions following noti it of'45 to 60 days. Most of the plan's in closely held i and ip interests have q
limitations ranging from bi thly to semi Ily following. ion notice i ol 60 1o 90 days

The following table discloses by level within the fair value hicrarchy (see Note 13 for a description of the fair valuc hicrarchy) of the pension plan's assets measured and reported as of Deeember 31, 2023 at fair velue (doliars in housands):




Cash equivalents 5 5 6,984 3 s 6,984
Fixed income securities:
U.S. povernment issues 15,293 19,292
Carporate issues 175,460 175,460
International issucs 27,052 27,052
Municipal issues 13,772 13,772
Mutual funds:
U.S equity securilies 169,993 169,993
Intermational equity securilies 74,749 74,749
Plan assets measured at NAV (not subject to hierarchy
disclosore)
Common/collective trusts: real estale 25284

Partoership/closely held investments:

Internationat equiry securities 70,652
Real estale 6,744
Total 5 T3 1 242561 s 5

The following table discloses by level within the fair value hierarchy (soe Note 13 for  descriplion of the fair value hicrarchy) of the pension plan's assets measured and reported as of December 31, 2022 at fair value (dollars in Lhousands):

Level | [FETH fewid Tosl
Cash equivalents 3 3 510 § 3 5,110
Fixed income securitics:
U.S, govemment issues 16,732 16,732
Corporale issues 161,180 161,180
International issues 23,108 23,108
Municipal issues 13427 13,427
Mutua? funds:
U.S, equily securilies 154,442 154,442
Inlernational equity securities 58,933 58,933
Plan assets measured at NAV (not subjert (o hlerarchy
dlsclosure)
Common/collective trusts: real estate 30,406
Partnership/closely held investrments:
Intemnalional equity securities 69,752
Rezl estate 7470
Total 3 213378 5 219537 § 3 0,700
LA LAk S,

The fair value of other postretirement plan assets invesled in debl and equity securities was based primarily on markel prices. The fair value of investment securilies trared on a national securities exchange is determined based on the last reported sales price; securities
traded in the over-the-counter market arc valued at the last reported bid price. For investment scouritics for which market prices are not readily available, the investment manager determines fair velue based upon other inputs (including valuations of securitics
comparable in coupon, rating, maturity and industry), The target asset allocation was 60 percent equity securities and 40 percent debl securilies in both 2023 and 2022

The fair value of other postre(irement plan assets was determined to be $58 1 million and $49,5 million as of December 31, 2023 and 2022, respectively. The assets consist of a balanced index mutual fund, which is a single mutual fund thel includes a percentage off
U.S. equity and fixed income securities and Intemational equity and fixed jncome securities This mutual fund is classified as Leve! 1 in the fair value hierarchy (see Note 13 for & description of the fair value hierarchy),

401(k) Plans and Executive Deferral Plan

Avista Corp. has a satary defcmal lam #nd covers ipl can make oms to their respective ascounts in the plans an 2 pre-tax basis up (o the maximum amount permitted by law, The
Company smutches 3 portion of the nhry deferred by cach participant mudau et the schedele in the rrspccuve plan,
Employer maiching contributions were as follows for the years ended December 31 (dollars in thousands):
bt
Employer 401(k) maiching contributions 3 502 S 13,258

The Company hns an Exccutive Deferral Plan. This plan allows executive officers and other key employecs the opportunity 1o defer unti the earlicr of their retiremenl, termination, disability or death, up to 75 percent of their base salary and/or up ta 100 prreent of their
incentive payments, Deferred compensation funds are held by the Company in a Rabbi TrusL

There ! deferred ion liabilities on the Balance Shreis of the following amounts as of December 31 (dollars in thousands):

Deferred compensation assels and liabilities 5 7,794 5 7541

NOTE 8. ACCOUNTING FOR INCOME TAXES
The realization of deferred income tax assels is dependent upom the ability 1o generate taxable income in future periods. The Company cvalusled avadable evidence supparting the realization of its deferred income tax assets and determined it is more likely than nol that
deferrod income tax assets will be realized.

As of December 31, 2023, the Company had $17.3 million of state tax credit carryforwerds. Of the total amount, the Company believes that it is more likely than not thet it will enly be able (o wilize $6.8 million of the statc tax credits, As such, the Company has
recorded a valuation allowance of $10.5 million against the statc tax credit carryforwards and reflected the net amount of 36,8 million as an asset as of December 31, 2023, Stale tax credils expire from 2024 1o 2037.

Status of Internal Revenue Service (IRS) and State Examinations

The Company and its eligible subsidiaies file consolidated federal fncome tax refurms. All lax years afier 2018 are open for an IRS tax examination. The IRS is revicwing tax year 209,

The Company files stale incame Lax returs in certain jurisdictions, including Tdaho, Oregop, Montana and Alska. Sulstdisries are thesged er eridised with the tas efficts of their operations on a stand-alonc basis.

All tax years after 2019 are open for cxamination in 1daho, Oregon, Monlzna and Alaska.

The Company believes open tax years for federal or state income taxes will nol resul in adjustments that would be significant (o the financil stateracnls.

NOTE 9, ENERGY PURCHASE CONTRACTS

Avista Corp, hes contracts for the purchase of el for thermal generation, natural gas for resale and various agreements for Lhe purchase or cxchange of electric energy with olher entities, The remaining term of the contracts range {rom one month (o twenty-five years

Total expenses for power purchased, natural ges purchased, fuel for generation and other fuel costs, which are included in uility resource costs in the Slatements of Incame, were as follows for the years ended December 31 (dollars in thousands):

kil i)
Utility power resources 5 607,155 § 560,957

The following table details Avista Corp.'s future contractual commitments for power resources (including trasmission cantracts) and natural gas resources (including transportation contracts) (dollars in thousands):

204 2025 2026 2077 i ] Threz2e Jest
Power resources s 336,766 s 293,389 5 266,251 H 235,751 5 234,756 H 2245762 5 812,675
Natural gas resources 122,241 81,141 46,033 41,708 41,168 ?;_l;_ﬁé;‘; 612853
Total $ 459,007 5 374,530 s 312,284 3 37 EAL 3 215914 k1 250634 3 4225520

These energy purchase contracts were enlered into as part of Avista Corp.s obligation (o serve its retail clectric and natural gas cuslomers' encrgy requiremens, including contracts entered into for resource optimization. These costs are recovered either through base
retail rates or adjustments to retail rates es part of the power and natural gas cosl deferrel and recovery mechanisms,

The fiature contractual commitments for power resources include fixed contractua maurts related to the Company’s contracts with Public Utlity Districts (PUDs) to purchase portions of the output of certain generating facilities, Although Avista Corp. has o
investment in the PUD generating fucilites, the contracts obligate Avista Corp. (o pay certain minimum amounts whether or not the facilties are operating, The cost of power obtained under the contracts, including payments made when s fucility is not operaling, is
included in uility resource costs in the Statements of Income. The contractual amounts included above consist of Avista Corp.s sharc of existing debt service cost and its proportionale share of the variable operating expenses of these projects. The minimum smounts
payable under these contracts are based in part on the proportionae sharc of Lhe debi service requirements of the PUD's revenue bands for which the Company is indirectly responsible. The Company's total future debt service obligation ssociated with the revenue
bonds outstanding al December 31, 2023 (principal and inlercst) was $275. 1 million

In addition, Avista Corp. has operaling and other igations related 1o its generating facilitics and transmission and distribution scrvices The expenses associated with these agreements are reflected as other operating cxpenses in the
Staterments of Income. The following lzble details future i under these (dollars in

2024 2025 2026, 2027 2028 Theraafler Totl
Contractual obligations 5 1% S 026 S 18630 3 19085 S EECI 177553 § 304,040

NOTE 10. NOTES PAYABLE

Lines of Credit

Avisla Corp. has a committed line of credil in the (otal amount of §500.0 million. with expiration dalc of June 2028, The Company has Uhe option (o extend for two additional one year periods (subject to customary condilions), In June 2023, the then-existing agreement
was amended (o increase the capacity of the committed line of credit from $400.0 million to $500,0 million, extend the expiration dale, and replace the London Interbank Offercd Rate (LIBOR) provisions with Secured Overnight Financing Rate (SOFR) provisians
The commilted line of credit is secured by non-trnsferable sl morigage bonds of the Company issued (o the agent bank that would only become due and payable in the event, and then only to the extent, that the Company defaults on its obligations under the
committed line of credit.

Balances outstanding and inlerest ralcs of g ading letion of des-the Company's revolving committed line of credit were as follows as of December 31 (dollars in thousands):

2073 2031
Balance oulstanding at end of period H 349,000 - 313,000
Letters of credil oulslanding at end of period 4,700 35,563
Average interest rale at end of period 6.46% 531%

In December 2022, Avista Corp, entered inlo an additional revolving credit agreement in the amount of $100,0 million, As of December 31, 2022, the Company did not have any outstanding borrowings under this agreement. The egrecment was terminaed in June
2023

As of December 31, 2023 and 2022, the s ing wnder Avise Coms 4 lines of credil wore classificd as short-lerm borrowings on (he Balance Sheets,
2022 Term Loan

In December 2022, the Company entered into a term loan agreement in the ampunt of $150.0 million with a maturity dale of March 30, 2023, The Campany borrowed the entirc $150.0 million available under the agresment in 2022 and repaid the entire outstanding
balance in March 2023, The borrowings outslanding under this agreement were classified as short-term borrowings on the Balance Sheets

2022 Letter of Credit Facility

In December 2022, the Company enlered into & continuing letter of credit agreement in the aggregale amount of $50.0 million. Either party may lerminate the agroement al any time.

The Company had 520,0 million and $18 5 million in letters of credit outstanding under this agrocment as of December 31, 2023 and December 31, 2022, respectively. Letters of erodit are nol reflected on the Balance Sheets. I letter of credit were drawn upon by the
holder, we would have an immediate obligation 10 reimburse the bank that issued that letter.

Cavenants and Default Provisions

Th: ot -berm b & in cuttomaty covenssts snd defsult provisions, including & ehine i camtral (e defimed in Lhe agrezmens). The events of defiaull wnder eeh of the easdit frcilties abso i a (as
snddin toeme cases other chbgations. Mast ‘af iha shortaem bomowing agreement elso inlude 3 cevenant whith docs ot permit U ratio of "total debi” (o "total capitslizatian” af Avista Carp. (o be greater than 65 percent st any time. As nfDec:mb:rJ]
zou the Campany corplied with this covenant

et &

NOTE 11. BONDS
The following details long-term debl outstanding es of December 31 (dollars in thousands):
tmerea
n-s-, 5 Rale = E-i
Aviita l.‘.vp. Seewred Long-Term Debt
2023 Secured Medium-Term Notes 7.18%-7.54% 13,500
2028 Secarod Medizmn-Term Notes 637% 25,000 25,000

N Covvrral Pehlialon Cramal Mlascta (11 m 44700 £A700




2034 Secured Pollution Contro] Bonds (1) (0] 17,000 17,000

2035 First Morigage Bonds 625% 150,000 150,000
2037 First Morigage Bonds 5.70% 150,000 150,000
2040 First Morigage Bonds 555% 35,000 35,000
2041 First Morigage Bonds 445% 85,000 85,000
2044 First Morigge Bonds 401% 60,000 60,000
2045 First Morigage Bonds 43%% 100,000 100,000
2047 First Morigage Bonds 423% 80,000 80,000
2047 First Morigage Bonds 391% 90,000 90,000
2048 First Morigage Bonds 435% 375,000 375,000
2049 First Mortgage Bonds 343% 180,000 180,000
2050 First Morigage Bonds 3.07% 165,000 165,000
2051 Firsi Mortgage Bonds 154% 175,000 175,000
2051 First Mortgage Bonds 250% 140,000 140,000
2052 First Mortgage Bonds 4.00% 400,000 400,000
2053 First Mortgage Bonds (2) 5.66% 250,000
Total Avista Corp. secured long-term debt 2,543,700 2,307,200
Secured Poliution Control Bonds held by Avista
Corporation (1) (RLT00 (E3T0)
3
Total long-term debl 3 2460000 3 2213500

{1)In December 2010, $66.7 million end $17.0 million of the City of Forsyth, Montana Pollution Cantrol Revenue Refunding Bands (vista Corporation Colstrip Project) due in 2032 and 2034, respectively, which had been held by Avista Carp., since 2008 and 2009,
tespectively, were refunded by new variable rale bond issues. The new bonds were not offered o the public and were purchased by Avista Corp. due o market condilions. The Company can remarket these bonds (o unaffliated investors at a later dare, subject
to market conditions, So long a3 Aviste Corp. is the holder of these bands, the bonds are ol reflectsd as an esset or a liability on the Balance Sheets. In April 2024, the Company remarketed these bonds. See Note 1B for firther discussion

(2jin Marek 2023, the Compeny invved und sold $250.0 million of 5,66 pereent fest marnigspe bondd due b 053 with istitutions! investors in the peivate placeinent marker. A portian of the net preceeds from the sale of these bonds wat used for the constrstion er
Impeerverment of uilsty fibiies, and 3 portion was used 10 refinssce exizting adebind lufing the tepsy Avitea Comp s §1444.0 il los=, In o with the pracing of th first mongage bonds in March 2023, the Company cash

lod fot ap deek (notlonal aggregate smoant of $40.0 million) and reccived & net amosnt of §7.5 millioe. See Notz 4 for 8 discussion of interest rate wap derivatives.

The following lable details future long-lerm debt maturities including advances from associated affiliates (see Note 12) (dollars in thousands):

2024 ey 2m6 2007 E ) Themesey Toul
Dcbt matrities H 15,000 5 s H H 15,000 5 2,561,547 s 2,601,547

Subeatizlly il of Avista Corp's owned propertics wre subjest to the lien of thels rospective mongage indentures. Under the Mortgoges and Deeds of Trust (Morigages) securing their first minigage bonds (including. d el Aviita Corp. shay issue
additional first mangage bonds under (hiir specific morigage in an aggregale prinsipal amaunt equal (o the sum of:

© 66-2/3 percent of the cost or feir value to the Company {whichever is lower) of property additions of that entity which have not previously been made the basis of any application under that entity's Morigage, or

* an equal principal amount of relired first mortgage bonds of thal entity which have nol previously been made the basis of any spplication under that cntity's Mortgage, or

o deposil of cash,
Avista Corp. may not individually issuc any additions] first mortgage bonds (with certain exceptions in Lhe case of bonds issued on he basis of retired bonds) unless the particular entity issuing the bonds has "ot camings” (as defined in that eatity's Morigage) for any
period of 12 conseculive calendar months out of the preceding 18 calendar months that were at least twice the annusl inlerest requircments o all mortgage securities e the time oulstanding, including the first morigage bonds Lo be issued, and ob all indebtedness of
‘prior rank As of December 31, 2023, property additions and retired bonds would have allowed, and the nct camings lest would not have prohibiled, the issuance of $1 2 billion in an aggregate principal amount of additional first morigage bonds at an assumed interest
rale of 8 percent.
NOTE 12. ADVANCES FROM ASSOCIATED COMPANIES
1n 1997, the Company issued Floating Rate Junior Subordinated Deferrable Interest Debentures, Series B, with a principal amount of $51,5 million to Avista Capital 1, an affiliated business trust formed by the Company. Avista Capital II issued $50 0 million of
Preferred Trust Securities with a floating distribution rale of LIBOR plus 0875 percent, calculaled and reset quanerly. Effective on July 3, 2023, the reference (o LIBOR in the formulation for the distribution rate on these securities was replaced, by operation of law,

with three-month CME Term SOFR, as calculated and published by CME Group Benchmark Administration, Ltd. (a successor sdministralor), plus a tenor spread adj (0,26 percent. ingly, the distribution ratc on Lhe Preferred Trust Securities is now
three-month CME Term SOFR plus 1,137 percenL.

The distribution rates paid were s follows during the years ended Decerber 31

Fooi] ) 21
Low distribution rale 564% 1.05% 095%
High distribution rate 6.55% 5.64% L10%
Distribution rate at the end of the year 651% 5.64% 1.05%

Concurrent with the issuance of the Preferred Trust Securilics, Avista Capilal 11 issued $1.5 million of Common Trust Securities to the Company. Thesc Preferred Trust Securities may be redeemcd al the option of Avista Capital IT al any time and mature on June §,
2037. In December 2000, the Company purchased $10.0 million of these Preferred Trust Securities,

The Company owns 100 percent of Avista Capital 1l and hes solely and the payment of distributions on, and ion price and liquidation amount for, the Preferred Trust Securilics o the cxtent Avista Capita] Tl has funds available for
such payments from the respective debt sccuritics, Upan maturity or prior redemption of such debt securfties, the Preferred Trust Securities will be mandatorily redeemed.

NOTE 13, FAIR VALUE

‘Ths easaying values of cash and cash equivalents, special deposils, accounts and noles receivable, accounts payable and noles payeble are reasonable estimates of their fair values. Bonds and advances from associaled compunies are reported at carrying value on the
Batance Sbests.

The fuir vatuc hicrarchy peionisires the fopuis used fo measure fair value, The hierarchy gives the highest priority to unadjusted quoled prices in active markets for identical assets or liabilitics (Level 1 measurements) and the lowest priority to fair values derived from
inputs (Level 3

The three levels of the fir value hierarchy are defined as follows:

Level 1 - Quoted prices are available in active markets for identical assels or liabilities. Active markets are those in which trensactions for the asset or liability occur with sulTizient frequency and volume to provide pricing information on an ongoing basis,

Level 2« Pricing inputs are oiher than quoted prices i sctive markets inchided in Livel 1, bt which are cithor directly or indirectly nbservable os of the tep Level 2 lnchedes finamclal b d esing tthes valustion misthodabayiea.
These modsls ars p Ind dard meodels that comider vari yptions, including quated feruard prices fe tiane vallie, valutility d d prices for the ing i s well us piher szlovant
cosmsrlc meastsret. Sebatantially all of these ot i b Rietplase thoughowt the full i of the inssrument, can be derived (rom observable data r are supported by levels at which i d in the

Level 3 - Pricing inputs include significant inputs generally unobservable from objective sources. These inputs may be used with internally developed ies that resull in best estimate of fiir value.

Financial exscts znd Habilities are clussdfied in thelr entirory based on (e lowest leved of inpus that bs signi thie fair The Company’s assexsment of the significance of o particular inpet to the fair valug meansnemen| raquires jodgmest and may
affect T vale aysets snd Tiabiliti within the fair i fevels. Th in of the (air valies s warleus fectors that not oely inclode the credit sianding of th parties Involved end the mpset of

credit enbancementy (voch s exsh depotits snd leners of redit), but $ha the Erpest of Aviats Corp s nonperfermance risk on i3 llabdities.
The following tablc sets forth the camying value and estimated fuir value of the Company's financial instruments not reported at cstimaled Fair value on the Balance Sheets as of December 31 (dollars in thousands):

e 208
T Camyng Tomd Cerrag T
Ve Fair Value it Fon Yo
Boods (Level 2) 5 1,100,000 § 968,893 S LI3,500  § 966,881
Bonds (Level 3) 1,360,000 1,088,500 1,110,000 805,802
Advances from essociated companies (Level 3) 51,547 46,098 51,547 42,836

These estimates of fair value of long-term debl and long-lerm debi to affiliated trusts were primarily based on vailable marke information, which generally consists of estimated market prices from third party brokers for debt with similar risk and terms. The price
ranges obtaincd from the third party brokers consisted of par values of 62.73 to 107.245, where a par velue of 100.00 represents the carrying value recorded on the Balance Sheets, Level 2 long-tem debi represents publicly issued bonds wilh quoled markel prices;
however, due to their limited trading activity, they ere elassified as Level 2 because brokers must generate quotes and make estimates using comparable debt with similar risk and terms if there is no trading activily near  period end. Level 3 long-lerm debl consists of
private placement bonds and debt to afffiated rsts, which typically have no secondary trding activity. Fair values in Leve] 3 are estimated based on market prices from third party brokers using secondary market quotes for debt with similer risk and terms to generale
quotes for Avista Corp. bonds.

The following table discloses by level within the fair valuc bhicrarchy the Company’s assels and liabilities measured and reported on the Belance Sheets as of December 31, 2023 at fuir value on 2 TecurTing basis (dollars in thousands):

od Cash.
Collateral
Level | Level 2 Level 3 Nextmg (1) Total
December 31, 2023
Assets:
Energy commodity derivatives (2) H s 30950 S s 22802) S 8,152
Foreign cumency exchange derivalives 2
Tnterest rale swap derivetives 3,667 3,667
Deferred compensation assets:
Mutual Funds:
Fined inceme securities L7 1,117
Equity securilies 6524 6,524
Total 3 760 % EET 5 2802 5 19,462
Liabititles: . —
Energy commodity derivatives (2) H s 91844 s 8250 % @©5.151) § 34937
Tnterest rale swap derivatives 182 182
Total 5 3 2006 3 8250 _ 3 w515 3 35,119
The following table discloses by level within the fair value hierarchy the Company's assets and liabilities measured and reported on the Balance Shects as of December 31, 2022 at fair value on a recurring basis (dollars in thousands):
oo
Collalen}
Level | Level 2 Level 3 Nemuag (1) Total
December 31,2022
Assels:
Energy commodity derivatives (2) 3 s 146232 % 8§ (136,605 § 9,915
Foreign currency exchange derivatives 43 a3
Interest rote swap derivatives 11,184 11,184
Deferred compensation assels:
Mutual Funds:
Fived incume securities 1,267 1,267
Equity secuntics 6,132 6,132
Total 5 739 _ § ISTA9_ 5 288§ [ 28,541
Llabliitles: - ———
Energy commodity derivalives (2) s s 258769 § 18022 § 242044) S 34,747
Foreign currency exchange derivatives 3 3
Tnlerest rate swap derivatives 52 52
Total 3 3 ISERE_ on _ § [EEI 34,802

(1)The Company is permiticd to net derivalive assets and derivative lnbilities wilh the same counterparty when & legally enforceable master nefting agreemen exists, In addition, te Company nets derivative assots and derivative liabilitics ageinst paynbles and
reccivables for cash collateral held or placed with these same counlerparties

(2)The Level 3 energy commodity derivative balances are associated with natural gas exchunge sgreements

‘The difference between the emount of derivative assets and liabilities disclosed in respective levels in the table above and the amount of derivative assets and i
4 for additional discussion of derivative netting.

ilities disclosed on the Balance Sheetg is due to netting arrangements wilh certain counterparties, See Nole

To establish [uir value for energy commodity derivatives, the Compeny uses quoled markel prices and forward price curves 1o estimale the fair value of energy commodity derivative instruments included in Level 2. In particular, electric derivative valuations arc
performed using market quotes, adjusted for periods in betweea quotable periods. Natural gas derivative valuations are estimated using New York Mercantilc Exchange pricing for similar instruments, adjusted for basin differenoes, using oarket quoles. Where
observable inputs are available for substantially the full term of the contract, the derivative asset ot liability is included in Level 2,

o establish fair values for interest rate swap derivatives, the Company uses forward market curves for inleres rates for the term of the swaps and discaunts the cash fows back to present value using an appropriate discount rate, The discount raie is caleulated by third




pany brokers according (o the Lerms of the swap derivatives and evaluated by the Company for ressonableness, with consideralion given (o the polential non-performance risk by the Campony. Futis cath flaws of i insterst rate swap derivatives are oqual 1o the fixed
interesit rate in the swap comparcd fo the (foating market inlerest rate multiphied by the notional amount for each period.

To establish fair value for foreign curmency derivatives, the Company uses forward market curves for Canadian dollars against the U.S. dollar and multiplics the differance between the locked-in price and the market price by the nolional amount of the derivative
Forward foreign currency market curves are provided by third party brokers, The Corpany's credit spread s faclored into the Tocked-in price of the forcign exchange contracts.

Deferred compensalion essels end liabilties represent funds held by the Company in a Rabbi Trust for an executive deferral plan. These funds consist of actively traded oquity and band funds with quoted prices in active markets,

Level 3 Fair Value

Natural Gas Exchange Agreement
Foor the raten] 22 commodiny exchange sgreement, the Company wees the saeme Level 2 brolesed quonss described abave; however, the Company shio ctimsied the pm:luxand sdes volumes (within contracto] quux)nuuﬂ as the timing of those transactions.
Changing thie iming of voleme estimeses changes the timing of puschases snd sties, impacting which beokored quote is used, Brecause the brokrred fuates can vary m period 1o peviod, the T the liming and volume of transactions

«can have 2 tignificant impaet on the eaboulsted lair value The Company estimates volemes sl tining of transactivns based on o most likely scenario using historéal dats !iw,,mmm\mdmmmbﬂmyﬂymlm with market
‘prices and market volatiliry.

The [ollowing table presents the quantilative information which was used to estimale Lhe fair values of the Level 3 assels and liabililies above as of December 31, 2023 (dollars in thousands):
Fro Viuz (Net) s

Drcrmber 1), 560 Milhiina Tortmicy e Kamr
Namrl g2 suchangs H (8,250) Intemnally derived Forward purchase prices $1.64 - $3.0%mmBTU
weighted average $2.40 Weighted Average
cos! of gas
Forward sales prices §2.13 - $8 99/mmBTU
$5.45 Weighted Averege
Purchase volumes 300,000 - 310,000 mmBTUs
Sales volumes 75,000 - 310,000 mmBTUs

The valuation methods, significant inpuls and resulting fair values described bove were developed by the Company's management and are reviewed on at least a quarterly basis o msure they provide & reasanable estimate of fair value cach reporting period.
The following table presents ectivity for assets and liabilities measured at fair value using significant Lnobservable inpuls {Level 3) for the years ended December 31 (dollars in thousands):

Mamaud L A 1
Year ended December 31, 2023:
Balance as of Jaouary 1, 2023 s (17,734)
Total gains or (losses) (realized/unrealized):
Included in regulatory assels 9,238
Settlements 246
Ending balance as of December 31, 2023 s (8250)
Year ended December 31, 2022;
Balance as of January 1, 2022 5 (1,771)
Total gains or (losses) (realizedumrealized):
Included in regulatory assets (4,740)
Setlements (5223)
Ending balance as of December 31, 2022 5 017,734)
(1)There were no purchases, issuances or transfers from other calegories of derivatives instruments during the periods presenied in the table above,
NOTE 14, COMMON STOCK
The payment of dividends on commen stock could be limited by:
. cerain covenants applicable (o preferred stock (when outstanding) caniained in the Company’s Restated Articles of Incorporatian, as amended (currently there are no preferred shares outstanding),
. certain covenants applicable to the Company's outstanding Tong-term debt and committed line of credil agrecments,
. the hydroclectric licensing requirements of section 10(d) of the FPA (sce Note 1), and
. cetain requirements under the OPUC epproval of the AERC acquisition in 2014, The OPUC's AERC acquisition order requires Avista Corp, (o maintain a capital structure of no less than 35 percent common equity (inclusive of short-term debt), This

limitation may be revised upon request by the Company with approvel from the OPUC,
‘The requirements of the OPUC approval of the AERC arquisilion are the most restrictive. Under the OPUC restriction, the amount available for dividends at December 31, 2023 was $295,6 million.
The Company has 10 million authorized shares of preferred stock. The Company did nol have preferred stock outstanding as of December 31, 2023 and 2022,
Common Stock Issuances
‘The Company issued common siock far fotal net proceeds of $112.3 million in 2023. Most of thesé issuances came through the Company's sales agency agreements under which the sales agents may offer and sell new shares of common stock from time to time, In
2023, 3.0 million shares were issued under these agreements resulling in total nel proceeds of $111,8 million.
NOTE 15. COMMITMENTS AND CONTINGENCIES
In the course of its business, the Company becomes involved in various claims, controversies, disputes and other contingent matters, including the ilems described in this Note. Some of these claims, controversics, disputes and other contingent matters involve litigation
or other contested proceedings. For &ll such matters, the Company will vigorously protect and defend its intcrests and pursue its rights. However, no assumnce can be given as (o the ultimatc outcome of any matter because litigalion and other conlested proceedings are
subject to numerous uncenaintics, For matters affecting Avisia Corp 's operations, the Campany intends to seek, to the extent appropriate, recovery of incurred costs through the ratcmaking process.
Coliective Bargaining Agreements
The Company's collective bargaining agroement with the [BEW represents 36 percent of all Avista Corp's employees, The Company's largest group, i i 90 percent of Avisiz Corp/'s bargaining unit employecs in Washinglon and
Tdaho, are covered under a four year agreement which expires in March 2025,
The current agreement includes & clause to negoliate wages in effect for the last year of the agreement, The Company is in the process ol negotiating these wages. There is a risk that il an agreement on wages is not reached, the employees subject (o Lhe ngreement could
strike. Given the number of employees that are covered by the callective bargaining agreement, a strike could result in disruplions to the Company’s operatians. However, the Company believes the possibility of this occurring is remole.
Boyds Fire (Siate of Washington Department of Natural Resources v. Avista)
In August 2019, the Company was served with a complaint, captionzd "State of Washington Department of Natural Resources v. Avista Corporatian,” seeking recovery of up to $4.4 million for fire suppression and investigation costs and related expenses incurred in
connection with a wildfire thet occurred in Ferry County, Washington, in August 2018. Specifically, the complaint alleges Lhe fire, which becare known as the "Boyds Fire,” was caused by a dead ponderosa pine tree falling into an overhead distribution line, and that
Avista Corp,, along with its i vegelalion Asplundh Tree Company and CN Uility Consulting, were negligent in fuiling o identify and remove the tree before il came into contact with the line. Avista Corp, disputes that it was
negligent in failing to idenlify and remove the tree in question. Addinonal lawsuits were filed by private ‘property damages, and holders of insurance subrogation claims seeking recovery of insurance proceeds paid.
‘The Iawsuits were filed in the Superior Court of Ferry County, Washington. The Company continues lo vigorously defend itself in Lhe itigation. However, al this time the Company is unable to predict the Tikelihood of an zdverse outcome or estimate a range of
potential loss in the event of such an outcome

Road 11 Fire

In April 2022, Avista Corp. received a nolice of claim fom property owners seeking dzmages of $5 million in conneclion with a fire that oceurred in Douglas County, Weshington, in July 2020. Tn June 2022, those claimants filed suitin the Superior Court of Douglas
County, Washington, secking unspecified damages. The fire, which was designated as the "Road 11 Fire,” occurred in the vicinity of an Avista Carp, 115kv line, resulling in damage to three overhead transmission structures, The fire occurred during a high wind event
and grew 10 10,000 acres before being contained. The Cormpany disputes that it is liable for the fire and will vigorously defend itself in the pending legal proceeding; however, at lhis time the Company is unable to predict the likelihood of en adverse oulcome or
estimaie a range of potential Joss in the event of such an ouicome,

Labor Day 2020 Windstorm

General

In September 2020, a severe windston oceurred in castern Washington and northern Idaho. The extreme weather event resulied in customer outages and multiple wildfires in the region.

The Company has become aware of instances where, during Lhe storm, otherwise healthy trecs and limbs, localed in areas outside its mai ight-of-way, broke under the inary wind conditions and caused damage to ts energy delivery sysiem al or ncar

whal s belicved to be the potential area of origin of a wildfire. However, the Company’s investigalions found no cvidence of negligence with respect to any of those fircs. Consistent with thal canclusion, he statite of limitations with respect to the claims arising aut of
the Labor Day 2020 Windstorm has now passed and, excepl with respect o Lhe Babb Road Fire discussed below, no legal action has been commenced.

Babb Road Fire

In May 2021 the Company leamed the Washington Department of Natural Resources (DNR) had compleied its investigation and issued  report on the Babb Road Fire, The Babb Road fire covered approximately 15,000 acres and destroyed approximalely 220
struclures. There are no reports of personal jojury or death resulting from the fire,

The DNR report concluded, among other things, that

. e fire was igniled whea a branch of a multi-dominant Ponderosa Pin free wes broken off by the wind and fell an an Avista Carp, distributioa line;
. the trec was located approximalely 30 feet from the center of Avista Corp’s distribution linc and approximately 20 fect beyond Avista Corp's right-of-way;
. the tree showed some evidence of insect damage, damage a1 the top of the tree from porcupines, a small area of scarring where a lateral branch/leader (LBL) had broken ofTin the past, and some past signs of Gall Rust disease.

“The DNR report concluded as folows: "It i my opinion that because of he unusual configuration of the ree, and ts proxitity (o the poswerlne, a closer inspection was warranted. A neare inspection of the tree should have revealed the cut LBL ends and its revious
failure, and necessitated determination of the failure potential of the adjacent LBL, implicated in starting (he Babb Road Fire

The DNR report that, other than the multi-dominant nature of the tree, the canditions mentioned above would not have been easily visible without close-up inspection of; r culting into, the tree. The report also acknowledged that, while the presence of
multiple tops would have becn visible from the nearby roadway, the tree did not fail et a v-fork due (o Lhe presence of multiple lops, The Company contends that spplicable inspection standards did not require a closer inspection of the olherwise healthy tree, nor was
the Company negligent with respeet Lo its maintenance, inspection or vegetation management practices.

Eleven lawsuits have been fled in connection with the Babb Road fire, Asplundh Tree Company and CNUC Utility Consuling, which bath perﬁm'n vegelx.uun services as (0 the Company, arc also named as defendants in cach of
the lawsuits, The lawsuits include six subrogalion actions filed by insurance ies seeking lo recover $23 millien id 1o insureds (o dale; four actions an behalf of individual plainliffs seeking unspecified damagw and & cless action
lawsuit sceking unspecificd damages. All proceedings, except for anc action filed on Septernber 1, 2023 on behalf of threc individual plaintifis, fave been consolidated in the Superior Court of Spokane County Washingtan under the lead action Blakeley v. Avista
Corporation et af., and variously assen causes of action for negligence, private nuisance, and trespass (the Blakeley Proceeding)

In November 2023, all parties (o the Blakelcy Proceeding agreed to a stipuleted order, which was presenled to and entered by the Supetior Court of Spokane County, Washi The o idates the Blakeley g for trial (in addition lo discovery and pre-
trie) proceedings) and bifurcates the trial into lizbility and damages phases, such that Lhe inilial trial in the case will focus solely on whether the defendants are legally responsible for e Babb Road Fire, A tial dae on the lmbnhty phase has been sel for May 5, 2025,

In addition, the order memorintizes the plaintiffs' agreement to voluntarily dismiss all claims asserting inverse condemnation as a theory of liability withaut prejudice to their ability to seek permission from the Court to refile those claims at a later date if there is good
cause (o do so. The individual action thal wes not consolidated inlo the Blakelcy Procezding does not include claims for inverse condemnation. The parties to the Blakeley Proceeding agreed to a preliminary mediation no Iater than 60 days prior (o the liab

and, if there is a trial following that mediation and if the jury returns a verdict in the plainliffs' favor in the liability trial, a second mediation within 90 days following the verdict focusing on damages. Finally, the plaintifis agreed (o complete a damages questionnaire
identifying all claimed damages being soughl in connection with the liligalion.

The Company will vigorously defend itself in the legal proceedings; however, at this time the Company is unable to predict he likelihood of an adverse outcome or estimate a range of potential loss in the event of such an outcome.

Orofino Fire

In August 2023, a firc subsequently referred to as the "Hospital Fire", started in windy conditions near Orofino, Idaho, burning 53 acres and seven primary residences, as well as several outbuildings. The Idaho Department of Lands investigated and has issued a repart

in which it concludsd the fire was caused by an electrical fault igniting three separate spats which then spread uphill, The Company has a distribution line in the area near (he ignition point While the Corapany has not yet completed its own investigation, the Company

has 1o date found no evidence suggesting negligence on its part. Excepl for one claim for damage to personal property, the Company has not, at this time, received any claims in connection with the fire. The Company will vigorously defend jtselfin the event any such

claims are asserted; bowever, at this time, it is unable (o estimale the likelihood of an edverse oulcome nor the amount or range of & potential loss in the event of an adverse outcome

Colstrip

Colsirip Owners Arbitration and Litigation

Colsirip Unils 3 and 4 are owned by the Company, PacifiCorp, Portland General Electric (PGE), and Puget Sound Encrgy (PSE) (collectively, the "Wester Co-Owners”), as well as NorthWestcrn and Talen Mantana, LLC (Talen), as lenants in conumen under an

Ownership end Operaling Agreement, dated May 6, 1981, as nmended (&0 Agreement), in the percentages set forth below:
Colruper

s} [EET)
Avisty 5% 1%
PacifiCorp 10% 10%
PGE 20% 20%
PSE 2%5% 25%
NorthWeslem 30%
Talen 30%

Colstrip Uniits | and 2, owned by PSE and Talen, were shut down in 2020 and are in the process of being decommissioned. The co-owners of Units 3 and 4 also own undivided interests in facilitics comman to both Units 3 and 4, as well as in certain facilitics common
10 all four Colstrip units,

The Washington Clean Encrgy ion Act (CETA), among olher things, imposes deadlines by which each electric ulility must eliminate from its clectricity rates in Washington the costs and benefils assosialed with coal-fired resources, such as Colstrip. The
practical impact of CETA is electricity from such resources, including Colstrip, may no longer be delivered 1o Washington retail customers after 2025,




The co-owners of Colstrip Units 3 and 4 have differing needs for (he gencrating capacity of these units ingly, certain business di have arisen among th including, as Lo the requi for shutting dowm these upits
NorthWestern has initiated arbitration pursuant to the 0&0 Agreemenl Lo resolve these business disagreements, and two actions have been initiated (o compel arbitration of those d.lspuls one by Talen in the Montana Thirteenth Judicial District Court for Yellowstone
County, and one by the Western Co-Owners, which is pending in Monlana Federal District Court. In light of the ownership transfer agrecments discussed below, the Colsirip owners agreed (o stay both Lhe litigation and the arbitration through March 2024, On April 1,
2024, (he agreement 1o stay Iapsed and gt least ane owner, Puget Sound Energy, has indicated they wish to resume the arbitration proceeding

Agreement Between Tolen and Puget Sound Energy

In Seplember 2022, PSE and Talen enlered into an agreement through which PSE has agreed Lo transfer its 25 percent ownership in Colstrip Unils 3 and 4 1o Talen at the end of 2025, The lerms and conditions of the agreement are similar in most respects (o the
NorthWestern transaction discussed below.

Agreement Berween Avista and NorthWestern

In January 2023, the Company entered info an agreerment with NorthWestern under which, subject (0 the terms and conditions specified in the agreement, the Company will transfer its 15 percent ownership in Colstrip Units 3 and 4 lo NorthWestern. There is no
wmonelary exchange included in the transaction. The transaction is scheduled (o close on December 31, 2025 or such other date as the partics mulually sgree upon

Under the agreement, the Company will remain obligated through the close of the transaction 10 pay its sharc of (7) operating expenses, (i) capital expendifures, but not in excess of the partion allocable pro rata lo the portion of useful life (through 2030) cxpired

through the close of the transaction, and {jii) except for certain costs relaling o post-closing activities, site remediation expenses. In addition, the Company would enler into an agreement under which it would retain its voting rights with respect 1o devisions relating to
remediation,

The Company will retain its Colstrip transmission systern assets, which are excluded from the transaction.

Under the Colstrip O&O Agreement, each of the other owners of Colstrip has s 90-day period in which to evaluale the transaction and determine whelher to exercise their respective rights of first refusal as to a portion af the generation being tumed over (o
NorthWestcm. That period has now expired, and no owners have exercised a right to firs refusal,

The ransaction is subject (o the satisfaction of customary closing conditions including the receipt of any required regulatory approvals, as well as NorthWestern's ability ta cnter into 2 new caal supply agrecment by December 31, 2024.
“The Company does nol expect this transaction 1o have a direct roaterial impact on its finencial results.
Burnetreral v Talon et al

Multiple property owners injtiatcd a legal pmcecdmg (titled Burnett et al,v. Talen et al ) in the Montana District Cowt for Roscbud County against Talen, PSE, PacifiCorp, PGE, Avista Corp., NorthWestern, and Westmoreland Rosebud Mining, The plaindffs allege a
dustin with th of Cols

failure 10 contain coal trip, and seek damages. The Company will vigorously defend itself in the litigation, but at this time is unable (o predict the outcome, nor an amount or range of potential impact in the event
af an outcome adverse to the Compeny’s mlem

Westmoreland Mine Permits

Two lawsuils bave been commenced by Lhe Montana Enviroamental Information Center and others, challonging certain permits relating to the operation of (e Westmoreland Rosebud Mine, which provides coal Lo Colstrip, In the [irst, the Montana District Court for
Rosebud County issued an order vacating a permit for one ares of the mine, which decision was subsequently upheld by the Monlana Supreme Court. In the second, the Montana Federl District Court vacated a decision by the federal Office of Surface Mining
Reclamnation and Enforcement, a branch of the United Slates Department of Interior, approving expansion of he mine inlo a new area, penrlmg ferthser mmlysis of petential environmestal kmpast. An Ltitial sppeal of that decishan lo the Minth Chreuit wea diarsissed for
lack of jurisdiction, pending further proceedings before the Department of the Interior. Avista Corp, is not a party w cither of hese bt ctantinees o 1 both issees e axsess the fmpae, if sny; of the proceedings on Westmoreland's
abiliry 1o meet its contractual coal supply obligations.

National Park Service (NPS) - Natural and Cultural Damage Claim

In March 2017, the Company accessed properry managed by the National Park Service (NPS) Lo prevent the imminent failure of a pawer pole surrounded by flood water in the Spokane River. The Company voluntarily reported its actions (0 the NPS several days laer.

Thereafter, in March 2018, the NPS notified the Company Lhat it might seek recovery for unspecified costs and damages allegedly caused during the inciden! pursuant 1o the System Unit Resource Prolection Act (SURPAY), 54 U.S.C. 100721 et seq. In January 2021, he

United Stales Department of Justioe (DOJ) requested the Campany and the DOJ reagw discussions relating to the matter, Jn July 2021, the DOJ communicated thal it may seck damages of approximately S2 million in conneclion with the incident for alleged damage fo
*natural and culture] resources". In addition, the DOJ indicaled that it may seck treble damages under the SURPA 2nd stale law, bringing ils total polential claim to approximalely $6 million

The Company disputes the position taken by the DOJ with respect to the incidznt, as well as the nature and exten of the DOI's alleged damages, and will vigorously defend itself in any litigation that may arise with respect to the matter. The Company and the DOJ have
engaged in discussions (0 understand their respeclive positions and determine whether a resolution of the dispute may be possible. Howcver, the Compeny cannot predict the oufcome of the matter.

Rathdrem, hisho Natsrel Ges Incidens

In October 2021, there was an incidenl in Rathdrum, ldaho involving the Company's namural gas infrastructure. The incident accurred aller a third party damaged those facilitics during excavation work. The incident resulted in a fire which destroyed ane residence and

resulted in minor injuries to the occupants, In January 2023, the Company was served with a lawsuit filed in the District Court of Kootenai County, Idaho by onc property owner, secking unspecified damages, In February 2024, the Company became aware of a sccond
Tawsuit fifed by the owners of the adjacent property, secking damages for personal injury and emolional distress from having witnessed the incident. The Company intends to vigorously defénd ilself in both actions

Other Contingencies

In the normal course of business, the Company has various other legal claims and contingen! marters oulstanding The Company belicves any ultimate liability arising from these actions will not have a material impast on its financial condition, results of operations or
cash flows. ILis possible a change could occur in the Company's estimales of the probebility or amount of & I|a.b|hry bing incurred. Such :hnnge. should it occur, could be significant

The Company routincly assesses, based on studics, expert analysis and legal reviews, its contis and for iation of sites, including assessmenls of ranges and probabilities of recoveries [rom other responsible parties
who either have or have not agreed 1o a scitlement as well as recoveries from insurance carriers. The Company's palicy is 10 acerue and charge to current expense identified exposures related (o environmental remedialion sites based on estimates of investigation,
cleanup and monitoring costs to be incurred.

‘The Company has potential liabilities under the Endangered Species Act and sirmilar slate statutes for specics of fish, plants and wildlife that have cither already becen added to the endangered species list, listed as "lbreatcned® or petilioned for listing, Thus far, measurcs
adopled and impleroented have had minimal impact on the Company, However, the Company will conlinue to scek recovery, through the ratemaking process, of all operating and capitalized costs refated to these fssues

Under the federal licenses for its hydroelectric projects, the Company is obligated (o protect its property rights, including waler rights. In additian, the Company holds additional non-hydro water rights, The States of Montana and Idaho are each conducting general
adjudications of water sights in arcas that include the Company's facilities in Lhese states. Claims within the Clark Fork River basin and the Spokane River basin could edversely affect the energy production of the Company's hydroelectric facilities The Company is and
will continue to be & participant in the adjudication processes. The ity of such adjudications makes cach unlikely (o be concluded in the foresecable future, As such, it is not possible for the Company to estimale the impact of any outcotme at this time. The
Company will conlinue 1o seck recovery, through the ratemnaking process, of all costs related (o this issuc.,

NOTE 16. REGULATORY MATTERS

Power Cost Deferrals and Recovery Mechanisms

Deferred power supply costs arc recorded as a deferred charge or liability on the Balance Sheets for future prudence revicw and recavery ot rebate through retil rates. The power supply cotts defermd include cerain & iesences betwoen setial net power supply costs.
incurred by Avista Corp. and the costs included in base retail rales. This difference in net power supply costs primarily results from changes in:

short-term wholesale markel prices and sales and purchase volumes,

the level, availability and oplimization of| ic generation,

the level and availability of thermal generation (including changes in fuel prices),
relail loads, and
sales of surplus transmisston capacity.

In Washington, the ERM allows Avista Corp. to periodically increase or decrease electric mtes wilh WUTC approval to reflect changes in power supply cosls. The ERM is an accounting methad used (o track certain differences between actual power supply costs, net of
wholesale sales and sales of fucl, and the amount included in base retail rates for Washingion cuslomers, Under the ERM, the Company defcrs these differences (over the $4.0 million deadband and sharing bands) for future surcharge or rebats io customers.

The following is 8 summary of the ERM:

Deferre for
Funre
Surcherge ar Expense or

Rebate Benefil
il Perss Sgmele Cote Vilahiloy "f\.‘—" 2t Sy
within +/- $0 to $4 million (deadband) 100%
bigher by $4 million to $10 million 50% 50%
Tower by $4 million 1o $10 million 5% 25%
higher or lower by over $10 willion 90% 10%

Total nel deferred power costs under the ERM were assets of $37.6 million as of December 31, 2023 and $30 5 million us of December 3 1, 2022. The deferred power cosl assets represent amounts dus from customers, and deferred power cost liabilitics represent
amounts due 1o customners,

Pursuant 10 WUTC requirements, should the cumulative deferral balance exceed $30 million in the rebale or surcharge direction, the Company must make a filing with the WUTC (o adjust customer rates to cither retum the balance (0 cuslomers or recover the balance
from customers, Avista Corp. makes an annual filing o, or before, April | of cach year to provide the opportunity for the WUTC staff and other inlerestcd partics 1o review lhe prudence of, and audit, the ERM deferred power cost transactions for the prior calendar
year. In June 2023, the Company received approval from the WUTC for a rate surcharge ta customers over a two-year period, effective July 1, 2023.

In the 2024 Washington gencral rate case, the Company proposed changing the ERM so the entire mechanism would result in a 95 percent cuslomer, 5 percent company sharing basis. This roquest is pending WUTC approval

Avista Corp. has a PCA mechanism in Idaho allowing for Lhe modilication of electric rales on October 1 of cach year with IPUC approval. Under the PCA mechanism, Avista Cotp. defers 90 peroent of the difference between certain actual net power supply expenses
and the amount included in base retail rates for its 1dzho customers, The October 1 rate adjustments recover or rebate power costs deferred during the preceding July-June twelve-rmonth period. Total net power supply costs deferred under the PCA mechanism were
assels of $76 million as of December 31, 2023 and $16 3 million as of December 31, 2022, Deferred power cost assels represent amounts due from customers and liabilities represent amounts duc (o cuslomers

Natural Gas Cost Deferrals and Recavery Mechanisms

Avista Corp. files a PGA in all threc states it serves o adjust natural gas rates for: 1) estimated commodity and pipeline transportation costs 1o serve naturel gas customers for the coming year, and 2) the difference betwoen actual and estimated commodity and
transportation cosLs for the prior year. In Oregon, the Company absorbs (cost or benefit) 10 percent of the difference between actual and projected narural gas costs included i base retail rates for supply thal is not hedged. Tolal net deferred natural gas costs were an
asset ol $51.4 million as of December 31, 2023 and $52.1 million as of December 31, 2022, Asset balances represent amounts due from customers and liabililies represent amounts duc o cusiomers.

and Earnings Sharir i

Decoupling (also known as an FCA in ldaho) is 2 mechanism designed ta scver the link betwoen a utility's revenues and consumers' encrgy usage, To cach of Avista Corp's jurisdictions, Avisia Corp.'s electric and natural gas revenues are adjusted so as (o be based on
the number of cusiomen i cerialn cuslomer mie classss aod awwmed “pormal” kilgwstt hour and therm sales, raibir than beang based ca el kalgwast howr =0d therm sales, The dilTerence between revenues based on the number of cusiomers and "normal” sales and
Tevenues based on actual usage is deferred and cilher surcharged or rebated to customers beginning in the following year. Only residential and ceriain commercial customer classes are included in decoupling mechanisms.

Washington Decoupling and Earmings Sharing

In Washinglon, the WUTC approved the Company's decoupling mechanisms for electric und natural gas through March 31, 2025, In the Company's 2024 Washinglon general rate cases, il requested the mechanisms be extended through December 2026, Thal request is
pending before the WUTC

Electric and natural gas decoupling surcharge rate adjustments to customers are limiled to & 3 percent increase on an sanial basly, with remsining swichangs balanee carried forwand for recovery in a future period. There is no limil on Lhe level of rebale rate adjustments.
New cuslomers added afler a test period are not decoupled until included in a future test period.

The cach include an afer-the-fict camings test. At the eod of each calendar year, scparate elestric end natural gas camings calculations arc made for the calendar year just ended. These camings tests reflect actual decoupled revenues,
normalized power supply costs and other normalizing adjustments, Through the 2022 general rate cases, he Company modified its camings test 5o that if the Company cams more than 0 5 percent higher than (be rate of return muthorized by Lhe WUTC in the mulli-year
rale plan, the Company would defer these excess revenues and later return them to cuslomers

Idaho FCA and Earnings Sharing Mechanisms

In Idzho, the [PUC approved the implementation of FCAs for clectric and nafural gas through March 31, 2025

Oregon Decoupling Mechanism

In Oregon, the Company has a decoupling mechanism for natural gas. An eamings review is conducted on an annusl basis. In the annual eamings review, if e Company eams more than 100 basis potnts above its allowed rerum on carnings, one-third of he camings
above he 100 basis points would be deferred and laler refumed to customers. The eamings review is sepasate from the decoupling meehanism and was in place prior Lo decoupling.

Cumulative Decoupfing and Earnings Sharing Mechanism Bafances

As of December 31, 2023 and December 31, 2022, the Company had the following jve balances ing related to ing and camings sharing ismms in its various jurisdictions (dollars in

Deeember 31, Deccmber 31,

Zu2s pi3s

Washlogton
Decoupling rebate s @2y s (13210)
Tdaho
Decoupling rebate s (7961 § (7.889)
Provision for camings sharing rebate (5712) (686)
Orcgon
Decoupling (rebate) surcharge s 3724) S 2,853

NOTE 17. NOTES RECEIVABLE FROM ASSOCIATED COMPANIES

Avisia Capital may borrow up to $80 million from Avisla Corp. to cover subsidiary cash needs in accordance with board-approved limits. Avista Capital pays interest on he oulstanding amouni al & raic st lcast oqual 1o the Altemale Base Rate as defincd in the Avista
Corp. credit facility agreement, which is estimated at the Prime ratc. This ratc will be resel when the Agent bank on the Avista Corp. credi facilily agreement changes the Prime rale or the margin.

As of December 31, 2023, the Company bed a note receivable batance from Avista Capital of $20 6 with an applicable inlerest rate of 8.5 percent.
NOTE 13, SUBSEQUENT EVENTS
The Company has evaluated its subsequent cvents, noting the following events have occurred subscquent to Decernber 31, 2023:




. On April 1, 2024, Avista Corporation (Avista Corp. or the Company) closed on the remarketing of $66,7 million and $17,0 million of the City of Forsyth, Montana Pallution Control Revenue Refunding Bonds due in 2032 and 2034, respectively.
Thest batuls dre sccuzed by equal princinal smanss of pon-irsmferable first morigage bonds of the Company. The (erm interest rate on both serics of bonds is 3 875 percent. Avista Corp, purchased the bonds upon original issuance in December 2010,
with the intention it old the boudy ussil masket conditions were fivorsble for remarketing e bt 16 unaffilisted investon. While the Company was the helder of thess bonds, the bonds were not reflccted as zn asset or a liability on the
Copsclidated Balance Shezts. With the remarketing of these bonds, the Company will rresgmize long teres debt of 5537 miltien. The nel procendi Gom the remarketing of these bouds were used to refinance existing short lerm debi obligations,
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line 14 above)(Total of lines 22, 26, 30, 31, and
32)

This report is:
ol ()8 an e s
2) [ A Resubmission
Summary of Utility Plant and A P for Depreciation, Amortization and Depletion

Iﬂ:le It(‘;r)n Tg':;g&"%‘x;&g:: Ele(z;ﬂc G(:)s Other g)pacify) Common
1 UTILITY PLANT
2 In Service
3 Plant in Service (Classified) 7,781,458,219 5,352,763,952 1,683,865,008 744,829,169
4 Property Under Capital Leases 67,585,264 67,585,264
5 Plant Purchased or Sold
6 Co C ion not Classified
7 Experimental Plant Unclassified
8 TOTAL Ulility Plant (Tolal of lines 3 thru 7) 7,849,043,483 5,362,763,952 1,683,865,098 812,414,433
Q Leased lo Olhers
10 Hald for Future Use 3,658,920 2,928,319 180,896 549,705
11 | Construction Work in Progress 170,812,964 132,548,007 7,682,114 30,582,843
12 | Acquisition Adjustments 256,800 256,800
13 TOTAL Ultility Planl (Total of lines 8 thru 12) 8,023,772,167 5,488,497,078 1,691,728,108 843,546,981
14 ﬁfnfr’u“z“a':':: ’;’g‘gﬂc‘e’t}zf’ Deprecialion, 2,796,332,034 1,969,142,630 513,678,701 313,510,703
15 Net Utility Plant (Total of lines 13 and 14) 5,227,440,133 3,519,354,448 1,178,049 407 530,036,278

DETAIL OF ACCUMULATED PROVISIONS
16 FOR DEPRECIATION, AMORTIZATION AND

DEPLETION
17 In Service:
18 Deprecialion 2,573,168,761 1,928,168,400 512,558,995 132,441,366
19 Amoriization and Depletion of Producing

Nalural Gas Land and Land Righls
20 Amoriization of Underground Storage Land

and Land Rights —
21 | Amortization of Other Utility Plant 223,163,273 40,974,230 1,119,708 181,069,337
22 TOTAL In Service (Total of lines 18 thru 21) 2,796,332,034 1,969,142,630 513,678,701 313,510,703
23 Leased lo Others
24 Depreciation
25 Amorlization and Depletion
2% TOTAL Leased to Others (Total of lines 24 and
27 Held for Future Use
28 | Deprecialion
29 Amortizalion
30 ZSTAL Held for Future Use (Total of lines 28
31 Abandonment of Leases (Natural Gas)
32 Amortization of Plant Acquisition Adjustment

TOTAL Accum, Provisions (Should agree with
33 2,796,332,034 1.969,142,630 513,678,701 313,610,703

FERC FORM No. 2 (12-96)
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This report is:
Name of Respondenl: . . Year/Pericd of Report:
Avista Carporalion (1) & an Original Date of Report: End of: 2023/ Q4
(2) [ A Resubmission
Gas Plant in Service (Accounts 101, 102, 103, and 106)

1. Raport below the original cost of gas plant in service g to the

2. In addition to Account 101, Gas Plant in Servica {Clmslﬁud) lhls page and the next include Account 102, Gas Plant Purchased or Sold, Account 103, imental Gas Planl L i and
Account 106, Completed Construction Not Classified-Gas.

3. Include in column (c) and (d), as appropriale corrections of addilions and retirements for the current or preceding year.

4. Enclose in parenthesis credit adj of plant ln indicale the ive effect of such accounts.

5. Classify Account 106 according o prescribed bagis if y. &nd include the enlries in column (o). Also to be included in column () are enlries for raversals of
tentative disirbutions of prior ye-armpoﬂ.ed In mlumn (n} Llhuwisn if the m.-.pondsm has 2 significant amount of plant retirements which have nol been dasa!ﬁad 1o primary accounts al the end of
the year, include in column {d) a of such onan basis, with priie conlra entry to the account for provision. Include nluo in
column (d) reversals of tenlative distribulions of prior year's unclassified relirements. Include ina fontnole the account distributions of these iy jons in (c) and (d)
the reversals of Lhe prior years tentalive account dislributions of these amounls. Careful observance of lhe above instruclions and Lhe iexts of Account 101 and 106 will avoid serious omissions of
respondent’s reporied amount for plant actually in service al end of year.

6. Shaw in column (f} reclassifications or tranafers wilhin utility plant accounts. Include also in column (f) the additions or reductions of primary account classrﬁtzhons ansmg from dlstnbuhon of
amounls initially recorded in Account 102, In showing Lhe clearance of Account 102, include in column (e) the amounts with respect lo acct p for
adjustments, etc., and show in calumn (f) only the offset o the debils or credils to primary account classifications.

7. For Account 399, slale Lhe nalure and use of plant inclded in this account and if substaniial in amount submit a y 0 i ification of such plant
conforming 1o the requirements of these pages.

8. For aach amounl comprising the reparted balance and changes in Account 102, stale the properly purchased or sold, name of vendor or purchaser, and dale of transaction. If proposed journal
eniries have been filed with the Commission as required by the Uniform System of Accounts, give date of such filing.

. Balance at Beginning - = At Balance at
Line Account Additions Transfers
f Year End of Year
No. ©
o = © © (d © D) @
1 INTANGIBLE PLANT
2 301 Organizalion
3 302 Franchise and Consents
4 303 MiscellaneousintangiblePlant 2,929,556 1,153,227 4,082,783
5 It))!al Intangible Plant (Tolal of lines 2 thru 2,929,556 1153,227 4,082,783
6 PRODUCTION PLANT
7 Natural Gas Production and Gathering
Plant
8 325.1 Producing Lands
9 325 2 Producing Leaseholds
10 | 3253GasRights
" 325.4 Righls-of-Way
12 325.5 Other Land and Land Righls
13 326 Gas Well Structures
14 327 Field Compressor Station Slruclures
15 328 Field Measuring and Regulating
Slation Slruclures
16 329 Other Structures
97 330 Producing Gas Wells-Well
Conslruction
18 331 Producing Gas Wells-Well Equipment
19 332 Field Lines
20 333 Field Compressor Slalion Equipment
29 334 Field Measuring and Regulaling
Stalion Equipment
22 _ 335 Drilling and Cleaning Equipment
23 336 Purificalion Equipment 0
24 337 Other Equipment
25 338 Unsuccessful Exploration and
Development Costs
2% 338 Asset Refirement Costs for Natural
Gas Production and Gathering Plant
Tolal Production and Gathering Piant
27 | (Tolal of lines 8 lhru 26) o 0 0 g 0 0
28 PRODUCTS EXTRACTION PLANT
29 340 Land and Land Rights
30 341 Slruclures and Improvemenls
31 342 Extraction and Refining Equipment
32 343 Pipe Lines
23 344 Extracted Producls Slorage
Eguipment
34 345 Compressor Equipment
35 346 Gas Measuring and Regulating
Equipment
38 347 Other equipment
a7 348 Asset Retiremenl Costs for Products
Extraction Piant
28 Tolal Producls Extraclion Plant (Total of
lines 29 thru 37)




Total Natural Gas Production Plant (Total of

3 | jines 27 and 38) 0 0 0
Manufactured Gas Produclion Planl
40 {Submit supplementary informalion in a 59,924 1] 59,924
footnote)
4 I(o)!)al Production Planl (Total of lines 39 and 59,924 0 59,924
“2 | PROGESSING PLANT
43 Underground storage plant
44 350.1 Land 1,313,516 0 1,313,516
45 350 2 Rights-of-Way 66,742 ] 66,742
46 351 Structures and Improvements 3,040,781 382,337 3,423,118
47 352 Wells 19,395,396 382,337 19,777,733
48 352 1 Slorage Leaseholds and Rights
49 352.2 Reservoirs 1,667,492 0 1,667,492
50 352.3 Non-recoverable Naltural Gas 5,810,311 0 5,810,311
51 353 Lines 2,229,534 0 2,229,534
52 354 Compressor Slation Equipment 18,658,752 382,337 19,041,082
53 355 Measuring and Regulating Equipment 2,183,067 382,338 2,585,405
54 356 Purificalion Equipment 560,248 0 560,248
55 357 Other Equipment 3,174,521 382,336 3,556,857
56 358 Asset Retirement Costs for
Underground Storage Plant
57 ;Irﬁf:s' f;fﬁ;g?%"d Storage Pianl (Tolal of 58,100,360 1,911,685 60,012,045
58 Other Storage Plant
59 360 Land and Land Righls
80 381 Structures and Improvements
61 362 Gas Holders
62 363 Purification Equipment
63 363.1 Liquefaction Equipment
64 363.2 Vaporizing Equipment
65 363.3 Compressor Equipment
66 363..4 Measuring and Regulaling
Equipment .
67 363.5 Other Equipment
66 ggggﬁfgnﬁeﬁremenl Costs for Other
69 Total Olher Slorage Plant (Total of lines
58 thru 68)
70 BaseALos':d Liquefied Na!yral Gas
Terminaling and Processing Plant
7 364.1 Land and Land Rights
72 354.2 Structures and Improvements
73 364.3 LNG Processing Terminal
Equipment
74 364.4 LNG Transportation Equipment
75 364.5 Maasuring and Regulating
Equipment
76 364.6 Compressor Slation Equipment
” 364.7 Communications Equipment
78 364.8 Olher Equipment
79 364.9 /fssel Retirement Cosls for Base
Load Ligusfied Nalural Gas _
Total Base Load Liquified Nalural Gas ,
80 Terminating and Processing Plant (Total of
lines 71 thru 79)
81 ;‘I’a‘f"l’(‘?;"aleafshigasge g;;;"g;ismg 58,100,360 1,911,685 60,012,045
82 TRANSMISSION PLANT
83 365.1 Land and Land Rights
84 365.2 Rights-of-Way
85 366 Slruclures and Improvements
86 367 Mains
a7 368 Compressor Slation Equipment
a8 369 Measuring and Regulaling Slalion

Equipmenl




125 thru 128)

a9 370 Communication Equipmenl
90 371 Other Equipmenl
91 | Tansmisionbant
92 Total Transmission Planl (Total of line 81

thru 91)
93 DISTRIBUTION PLANT
94 374 Land and Land Rights 1,647,827 51,594 1,699,421
95 375 Slructures and Improvements 2,259,240 124,147 6,693 2,376,694
96 376 Mains 760,973,935 52,499,663 780,711 812,692,887
97 377 Compressor Slalion Equipment
98 gﬂg;:f]f’g‘gnz'r‘adl Regulaling Slation 13,794,901 817,729 31462 14,581,168
99 7E;ﬁi'g';ﬂ'fg‘lgaé‘:‘:egu'a""g Siton 10,104,657 324,206 30,405 10,398,548
100 | 380 Services 480,684,930 24,834,416 243,664 505,275,682
101 381 Meters 177,075,308 16,625,070 657,668 193,042,710
102 | 382 Meter Installations
103 | 383 House Regulators
104 384 House Regulalor Instalialions
108 gfﬁg‘:‘é:f;mﬁs””"g and Regulating 6,546,951 405,546 39,040 6,913,457
106 386 Other Property on Customers'

Premises
107 | 387 Other Equipment 601 0 601
108 gf:n/:ssel Retirement Cosls for Distribution
109 lT,:’rf'1DOE)mb““°“ Plant(Tel orjlines 9 1,453,088,350 95,682,461 1,769,643 1,546,981,168
110 | GENERAL PLANT
M 389 Land and Land Righls 3,916,534 0 3,916,534
112 | 390 Structures and Improvements 29,334,233 177,998 3713 29,508,518
113 | 391 Office Fumiture and Equipment 415,897 o 415,897
114 392 Transportation Equipment 21,211,958 1,044,196 1,063,527 (255,096) 20,937,531
115 | 393 Stores Equipment 243,144 0 243,144
116 | 394 Tools, Shop, and Garage Equipment 10,480,542 962,880 376,056 11,067,366
117 | 395 Laboratory Equipment 452,276 4,078 456,354
118 | 396 Power Operaled Equipment 4,149,421 228,082 78,612 4,298,891
119 397 Communicalion Equipment 1,896,285 21,323 1,874,962
120 | 398 Miscellaneous Equipment 9,981 o 9,981
121 | Sublolal (Total of lines 111 thru 120) 72,110,271 2,417,234 1,543,231 (255,096) | 72,729,178
122 | 399 Other Tangible Property
123 398.1 Asset Retirement Costs for General

Plant
124 Zﬁ‘:agg)"era' Plant (Tolal of lines 121, 122, 72,110,271 2,417,234 1,543,231 (255,006) | 72,729,178
125 | Total (Accounts 101 and 108) 1,586,288,461 101,164,607 3,332,874 (255,096) | 1,683,865,098
126 | Gas Plant Purchased (See Instruction 8)
127 ant Sold (See Instruction 8)
128
129 | Total Gas Plant In Service (Total of lines 1,586,288,461 101,164,607 3,332,674 (255,096) | 1,663,865,098
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Name of Respondent:
Avista Corporation

This report is:
(1) M An Original
(2) O A Resubmission

Date of Repart:

Year/Period of Report:
End of: 2023/ Q4

Gas Plant Held for Future Use {Account 105)

1. Report separately each property held for future use al end of the year having an original cos! of $1,000,000 or more. Group other items of property held for future use.
2, For property having an original cosl of $1,000,000 or more previously used in utility operations, now held for future use, give in column (a), in addition lo other required information, the date that
ulility use of such property was discontinued, and in column (b) the date the original cost was transfemed fo Account 105.

Line Description and Location of Property Datel Orlglnja‘I‘I:yul’r:;ltudad fytiiis Dt B:plchdsm bl:el.ls-d tn ity Balance at End of Year

No, (a) (b) (c)
1 Gas Dislribution Mains and Services, Spokane, WA 03/01/2000 12/31/2026 180,896
45 Total 180,896

FERC FORM No. 2 (12-96)
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Name of Respondent:
Avisla Corporation

This report is:
(1) 4 An Original
2) [J A Resubmission

Date of Report:

Year/Period of Report:
End of: 2023/ Q4

[+f

Work In Progress-Gas (, 107)

1. Report below descriptions and b

2. Show ilems relating to ™
Accounts).

3. Minor projects (iess than $1,000,000) may be grouped.

alances al end of year of projeqts

t, and

p

in process of construction (Account 107).
1" projects last, under a caption , D and D

ion (see Account 107 of Lhe Uniform System of

Line Description of Project Construction work In&r:)gress - Gas {Account Estimated Additional Cost of Project

No. (a) (b) c)
1 Gas Replace-SI&Hwy 2,791,835 1,450,000
2 Transporiation Equip 1,730,035 3,730,000
3 Minor Projects under $1,000,000 3,160,244 8,388,320
45 TOTAL 7,682,114 13,568,320

FERC FORM No. 2 (12-96)
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This report is:
Name of Respondent: - " Year/Period of Report:
Avisla Corporation (1) B an Original Date of Report: End of: 2023/ Q4
2) [ A Resubmisslon
General Description of C ion Qverhead P d
1. For each construction overhead explain: (a) the nalure and extenl of work, etc., the overhead charges are inlended to cover, {b) the general p for ing the amount capitali: (c) the

method of distribulion 1o construction jobs, (d) whether different rales are applied to different types of construction, (e} basls of differentiation in rates for different types of construction, and (f)
whelher he overhead is direclly or indireclly assigned.

2, Show below the computation of allowance for funds used during construction rales, in accordance with the provisions of Gas Plant Instructions 3 {17) of the Uniform System of Accounts.

3. Where a net-of-lax rate for borrowed funds is used, show the appropriate lax effect adjustment lo the compulalions below in & manner thal clearly indicales the amounl of reduction in he gross rate
for tax effecls.

Note: for reporting year 2023, average shorl-lerm debt was greater Lhan lhe rolling 13-month CWIP balance. Audit slaff argue in case GPI No. 3(17) thal where a pipeline's short-lerm debt exceeds its
CWIP, ils maximum AFUDC rate is, solely, its short-term debt rate. To-recalculale this on FERC Form 2 Pg 218, we lowered the average short-lenm debt balance to equal CWIP, which reflects thal all of
CWIP is funded by shorl-term debt, and no other factars are Included in Lhe calculation.

COMPUTATION OF ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION RATES

1. For line (5), column (&) below, enter Lhe rate granled in the Iast rate proceeding. If nol available, use the average rate eamed during the preceding 3 years.
2. Identify in column (c), the specific entity used as the source for the capital struciure figures.
3. Indicate in column (f), if the reported rate of relurn is one Lhat has been approved in a rale case, black-box setllement rale, or an actual three-year average rale.

1. Components of Formula (Derived from aclual book balances and actual cosl rates):

: Capitalization Cost Rate
Line Title Amount Entlty Name - Rate Indicator
e (Ia) P n t{c) Rallun((dp)eroent) PerCfel;tags )

(1) Average Short-Term Debt 161,401,000

(2) Short-Term Interest 6.45%

o
(3) Long-Term Debt 2,263,500,000 47.8998105% | 4.87%

(4) Preferred Slock P 0%

(5) Common Equity 2,300,587,424 48.6046% | © 9.4%

(6) Total Capitaization 4,725,488,424 7%

(7} Average Construction Work in Progress w
Balance 161,401,000

2 Gross Rate for Borowed Funds s[S/W) + d[{D/[D+P+C)) (1-(S/W))] - 6.45%

3. Rale for Other Funds [1-(S/W)] [p(P/(D+P+C)) + c(C/D+P+C))] - 0%

4. Weighted Average Rate Aclually Used for the Year:

{a) Rate for Borrowed Funds - 6.45%
) Rate for Other Funds - 0%

FERC FORM No. 2 (REV 12-07)
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This report is:
e e ()8 an Orna g
(2) J A Resubmission
A Provision for Dep of Gas Utility Plant (Account 108)

1. Expfain in a footnole any important adjustments during year.

2. Explain in a footnole any difference belween the amount for book cost of plant retired, line 12, column (c), and Lhat reported for gas plant in service, page 204, column (d}, excluding retirements of
nondepremable property.

3. The provisions of Account 108 in the Uniform Syslem of Accounts require that relirements of depreclable plant be recorded when such plant is removed from service. If lhe respondent has a
significant amount of plant retired at year end which has nol been recorded and/or classified to the various reserve functi i make preliminary closing entries lo lenlatively
functionalize the book cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate func!lonal classifications.

4. Show separalely inlerest credits under a sinking fund or similar method of deprecialion accounting.

5. Allines 7 and 14, add rows as necessary to report all data. Additional rows should be numbered in sequence, e.g., 7.01, 7.02, etc.

Line Item Total (ct+d+e) Gas Plant in Service Gas Plant held for Future Use | Gas Plant Leased to Others
No. @ (b) © @
Section A. BALANCES AND CHANGES DURING
YEAR
1 Balance Beginning of Year 479,138,993 479,138,993
2 Deprecialion Provisions for Year, Charged to
3 (403) Depreciation Expense 45,339,270 45,338,270
4 (403.1) Deprecialion Expense for Asset Retirement 0
Cosls
5 (413) Expense of Gas Plant Leased 1o Olhers
6 Transporiation Expenses - Clearing 1,433,032 1,433,032
7 Other Clearing Accounts
8 Other Clearing (Specify) (footnole delails):
9.1
9.2
9.3
9.4
95
10 TOTAL Deprec. Prov. for Year (Tolal of lines 3 thru 8) 46,772,302 46,772,302 0
" Net Charges for Plant Relired:
12 Book Cosl of Plani Retired (3,332,875) (3,332,875)
13 Cost of Removal (6,251) (6,251)
14 Salvage (Credll)
15 IgTAL Net Chrgs for Plant Ret, (Tolal of lines 12 lhru (3,339,126) (3,339,126) 0
16 Olhe‘r Debil or Credit Items (Describe in footnole
details)
17.1 | Change in RWIP (2,340,672) (2,340,672)
17.2 | Change in APxAccrual 13,806 13,806
17.3 | Transfers (246,647) (246,647)
17.4 | General Plant Common Allocaled (7,439,661) (7,439,661)
18 Book Cost of Asset Retirement Costs
18 Balance End of Year (Total of lines 1,10,15,16 and 18} 512,558,995 512,558,995 0
Seclion B. BALANCES AT END OF YEAR
ACCORDING TO FUNCTIONAL CLASSIFICATIONS
21 Productions-Manufaclured Gas
22 Produclion and Galhering-Natural Gas
23 Producls Extraction-Natural Gas
24 Underground Gas Storage 21,753,861 21,753,861
25 | Other Storage Plant
26 Base Load LNG Terminaling and Processing Plant
27 Transmission
28 Dislribution 461,888,805 461,888,805
29 General 26,916,329 28,916,329
30 TOTAL (Total of lines 21 thru 28) 512,558,995 512,558,995 0
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This report is:
Name of Respondenl: - . Year/Period of Report:
Avisla Corporation M Man Original Date of Report: End of: 2023/ Q4
) [ A Resubmission
Gas Stored (Accounts 117.1, 117.2, 117.3, 117.4, 164.1, 164.2, and 164.3)
1. If during the year adjustmenis were made lo the slored gas inventory reporied in columns (d), (), (g). and (h) (such as to corect of gas explain in a
footnote the reason for the adjustments, Lhe Dth and dollar amount of adjustment, and account charged or credited.
2. Report in (e) all encroachments during the year upon the volumes designated as base gas, column (b), and system balancing gas, column (c), and gas property in the plant

3. Slalt: i;)a fooinote the basis of of inventory b current and portions. Also, state in a footnote the method used 1o report storage (i.e., fixed asset method or inventary
method).
Line Description {Account 117.1) (Account 117.2) (Account 117.4) | Current (Account (Alc-go?mt (Alc-;‘:mt Total
No. (@ (b) (© (Account 117.3) (e 1 8(40.1) 164.2) 164.3) @)
) )

1 Balance at Beginning of Year 6,992,076 0 26,788,026 0 33,780,102
2 Gas Delivered lo Storage 25,933,585 25,933,585
3 Gas Withdrawn from Storage 36,449,991 36,449,991
4 Other Debits and Credits
5 Balance ol End of Year 6,992,076 ¥ 16,271,620 0 23,263,696
6 Dth 1,263,060 7,436,786 8,689,846
7 Amount Per Dlh 558 219 2.68

FERC FORM No. 2 (REV 04-04)
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This report is:
Name of Respondent: = - Year/Period of Report
Avista Corporation (1) M an Original Date of Report End of: 2023/ Q4

2) [ A Resubmission

FOOTNOTE DATA

{a} Concept: GasStoredCurrent

Fuel is for within and withd |

. Avista uses the inventory method to report all wo stored.

FERC FORM No. 2 (REV 04-04)
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This report is:
Name of Respondent: . = Year/Period of Report:
Avista Corporalion (1) B An Original Date of Report: End of: 2023/ Q4
(2) [J A Resubmission
Investments (Account 123, 124, and 136)
1. Report below il inA ts 123, in Associ Companies, 124, Other and 138, porary Cash List Account number in column (a).
2. Provide a subheading for each account and list thereunder Lhe information called for: (a) | in ities-List and describe each security owned, giving name of issuer, date acquired and

date of malurity. For bonds, also give principal amount, dale of issue, maturity, and interest rate. For capital stock (including capital stock of respondent reacquired under a definite plan for resale
pursuant {o authorization by the Board of Directors, and included in Account 124, Olher Invesiments) slale number of shares, class, and series of slock. Minor investments may be grouped by
classes. Investmenls included in Account 136, Temporary Cash Investments, also may be grouped by classes. (b} A Report for each person or company the amounts
of loans or inveslment advances that are properly includable in Account 123, Include advances subject to current repayment in Account 145 and 146. With respecl to each advance, show whether
the advance is a nole or open accounL List each note, giving dale of issuance, maturily date, and specifying whether note is a renewal. Designale any advances due from officers, direclors,
stockholders, or employees.

3. Designate wllh an astensk in column (b) any securities, notes or accounts Lhal were pledged, and in a footnote state the name of pledges and purpose of Ihe pledge.
4.1FC i pp! [ was required for any ad made or securlty acquired, designate such factin al and cite C: ission, date of and case or dockel number.
5. Report in column (k) interest and dividend revenues from investments mcludlng such from of during the year.
6. In column (I) report for each investmenl disposed of during the year Lhe gain or loss represenled by the difference between cost of the investment (or the other amount at which carried in the books
of account if different from cost) and Lhe selling price Ihereof, not including any divi orinlerest in column (k).
Book Cost
Book Cost at gtEndiot
Beglnning of jYean (it
g 9 book cost
Year (If book s different
" cr;:‘t”l: :fs'::m Purchases or Sales or No. of from cost Lfsaslnfr‘::rm
Description o a Additions Other Principal | Shares to Revenues
I;}:s Investment b pats A:;]uirod Data I(thsturad rehs’zt:::;::r:;, During the Dispositions | Amount | atEnd | respondent, | for Year Irg::s:z::t
(a) (b} ( regpondent na Year During Year {h) of Year | give costto (k) %f
footnote and ® (9 @ resp;andsnt 0]
@ na
explain footnote
difference) and explain
g difference)
[0}
Investment in Avista
1 Capilal Il (123010) 11,547,000 11,547,000
Tolal Investment in
2 Associated Companies 11,547,000 0 0 11,547,000 0 0
Other Investment -
1 WZN Loans Sandpoinl 59,354 59,354 0
{124350)
Other Investment - Coli
2 Cash Val (124600) 37,967,151 2,790,859 40,758,010
Other Investment - Coli
3 Borrowings (124610) (37,967,151) 2,790,859 (40,758,010)
Other Invesiment -
4 WZN Loans Oregon 14,094 14,094
(124680)
Total Other
5 Investments 73,448 2,790,859 2,850,213 14,094 0 0
Temporary Cash
1 Investmenls (135000) 496,573 15,494,463 15,991,036
Total Temporary Cash
2 Investments 496,573 15,494,463 [} 15,991,036 0 0
4 Total Investmenls

FERC FORM No. 2 (12-96)
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This report is:

Name of Respondent: 1) [ An Original Dale of Report: Year/Period of Repaorl:

Avista Corporation

End of: 2023/ Q4
(2) OJ A Resubmission
In idiary Ci {A t 123.1)
1. Report below investments in Account 1231, its in I
2. Provide o subhaading for each company and list thereunder the |nforrnanon called for below. Sub-total by company and give a l.olal in columns (e), {f), {g) and (h) (a) Investment in Securities-List
and deseribe each security owned, For bonds give also principal amount, dalte of issue, maturity, and interest rate. (b) y the of loans or investment

advances which are subject 1o rapayment, bul which are not suh]acl to current settlement. With respact to each advance show whether the: nd\mnne is a nole or open account List each note giving
dale of issuance, maturity date, and spedl'ylng \-memarnm is a renewal,

3. Report separalely the oquily in sinca isition. The total in column (e) should equal the amount enlered for Account 418.1.
4. Deslgns!sln a footnole, nnysn:uﬁllss noles, nraocounlsmaimphdand andslate Lhenamnofpledqen and purpasa of the pladge.
5.11C q for any ad rrsade or mcunly ite such fact in u and give name of C ission, date of authorizalion, and case or docket number.
sRaponlncobumnmnmmnm i luding such from isp of during the year,
7. In column (h} report for each invesiment dizposed ol’duﬁng the year, the gain of loss mpmmsd by the difference between cost of the investment (or the olher amount at which carried in the books
of account if different from cost), and the selling price thereal, not including interest adjust Includible In cotumn {f).
8. Report on Line 40, column (a) the total cost of Account 123.1.
Gain or
Amount of Equity In y .Amount f Loss from
Line Dascription of Investment Data Acqulred Date of Maturity Investment at & Investment
No. (@) (b) © Boginning of Year | Mi9e )f"f \T '”(;“' atgndof | “Disposed
(d) of
(@) "
1 Investment in Avisla Capital 256,138,971 256,138,971
2 Investment in AERC 89,816,380 69,816,380
3 AERC - Equity in Eamings 21,072,251 8,737,693 29,809,944
4 Avisia Capital - Equity in Eamings (106,266,632) (4,288,022) (110,554,654)
40 TOTAL Cost of Account 123.1 § Total 260,760,970 4,449,671 265,210,641

FERC FORM No. 2 (12-96)
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This report is:
Name of Respondenl: v il Year/Period of Report:
Avisla Corporation (1) Bl n Original DRateoiRepart End of: 2023/ Q4
(2) [ A Resubmission
Prepay (Acct 165), y Property Losses (Acct 182.1), Ul Plant and y Study Costs (Acct 182.2)
PREPAYMENTS (ACCOUNT 165)

1. Report below the parliculars (details) on each prepayment.

Line No Nature of Payment Balance at End of Year (in dollars)
: (a) (b)

1 Prepaid Insurance 4,421,756
2 RizpakiRent 4,683
3 Prepaid Taxes 4,297,933
4 Prepaid Interesl

5 41,497,180
6 50,221,552

FERC FORM No. 2 (12-96)
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Name of Respondent:
Avista Corporation

This report is:
(1) 4 an Original
2) [] A Resubmission

Date of Report:

Year/Period of Report:
End of: 2023/ Q4

Other Regulatory Assets (Account 182.3)

1. Report below the details called for concerning other regulalory assets which are crealed through the ratemaking aclions of regulatory

2, For regulatory assets being amortized, show period of amorlization in column (b).
3. Minor items (5% of the Balance al End of Year for Account 182.3 or amounls less than $250,000, whichever is less) may be gruuped by classes.

4. Report separately any "Deferred Regulatory Commission Expenses” lhat are also reporied on pages 350-351, R

(and not &

in other ).

5. Provide in column (c), for each line ilem, the regulatory citation where authorization for Lhe regulalory asset has been granted (e.g. Ct ion Order, slate ion order, court decision).
Written off Written off Written off

Descriptlon and Purpose :Zhi:f‘?na' During During During Pariod BaEI::c:fat

Line of Other Regulatory Amortization Period Regulatory Cltation C|gj mnlg Deblts Quarter/Year Period Amount Current

No. Asssts (c) (e) A t A n. o

(a) Quar:z;lvear Charged | Recovered | Unrecoverablo 2 P rar
(U] (a) )

o .

1 WA Excess Nal Gas Line 4,328,385 0 407 1,745,141 2,583,244
Extension Allowance
n

2 Ezg ifi‘;istSyel Post Ret 128,847,130 1,796,907 228 18,181,644 112,462,393
]

3 Regulalory Assel FAS 109 80,549,268 1,556,488 283 3,933,322 78,172,454
Utility Plant
i

4 Regulatory Asset FAS 109 4,442,326 593,287 283 2,353,940 2,681,673
DSIT Non Plant
"]

5 Regulalory Asset Lake CDA 37,809,157 0 407 1,116,805 36,692,352
Settlement-Varies
a .

3 Reg Assets-Decoupling 9,089,302 | 36,741,461 | 456,495 43,395,041 2,435,722
Surcharges

7 Reg Asset - Colstrip 14,976,471 6,165,958 407 1713471 19,428,968
[0}
Regulatory Asset FAS 143

8 Asset Retirement 2,165,181 133,388 [ 2,298,569
Obligalion
0

9 ggg‘u;alory Assel Workers 989,028 956,123 242 14,986 1,930,165

10 | Interest Rale Swap Asset 185,919,054 1,417,272 | Various 7,847,927 179,488,399

1| Dsm Assel 3,683,352 8,398,035 |  Various 1,823,901 10,257,486

12 | Delerred ITC 3,769,051 0| 283,410 166,945 3,602,106
m

13 | Regulalory Asset MDM 32,380,865 0| 407,419 3,035,706 29,345,159
Syslem
i}

14 | Regulatory Asset BPA 1,298,948 1,861,113 407 1,609,846 1,560,215
Residenlial Exchange

15 | Regulatory Asset FISERV 406,443 117,683 | 407,419 353,815 170,311
Regulatory Asset AFUDC

16 egulatory Assel 59,662,251 | 30,423,065 |  Vari 31,019,224 59,066,092
(PIS,WIP) & Equity DFIT i

17 | Feguiatory Asset ID PCA 16,341,994 | 15169526 | 557,419 | 23,884,029 7,627,491
o,

18 | Exisling Melers/ERTS 19,459,498 0| 108,407 1,824,328 17,635,170
Retirement Def
u .

19 | Regulatory Asset Colstrip 1,500,000 562,500 | 182, 407 1,312,500 750,000
Community Fund
'

20 '1*:9“'8'00’ Asset COVID- 1,241,772 1,977,642 | 186,407 2,561,625 657,789
o

21 | Regulalory Assel Energy 699,119 182, 407 116,520 582,599
Imbalance Markel
m

22 | Regulalory Asset Oregon 626,249 12,664 | 407,419 630,849 10,064
CAT Tax
=)

23 | Regulatory Asset- Wildfire 18,186,521 | 11,788,958 182 6,238,024 23,737,455
Resiliency & Balancing
1= N

24 | Deferral for CS2 & Colstrip 1,874,781 2,238,354 | 182, 407 2,094,878 2,018,257
(O&M, Excess Depr)
@ .

25 | Regulalory Asset Tax Basis 138,273,552 9,853,657 | 282,283 2,958,003 145,169,206
Flow lhrough
[}

26 Reg Asset - Intervenor 0 307,699 182 201,760 105,939
Fund Deferral
[}

27 Unreallzed Currency 1,492,610 (1] 143 1,492,610 0
Exchange
1B

28 | Regulatory Asset 130,274,212 | 272,303,368 | 244,175 | 333,438,131 69,139,449
Commodity MTM ST & LT
(-]

29 | Regulalory Asset Energy 219,732 1,817,222 | 182, 908 735,954 1,301,000
Affordability Act
L)

30 | RegAsset- Insurance 0 411,192 | 182,407 122,403 288,789
Balancing Acct




31 | RegAsset-cPP 0 594,833 0 594,833

32 | Beferrad Regulatory Fees 98,368 | 2471646 | 407,419 654,598 1,915,416
= .

33 | Regulatory Asset Pension 11,827,588 0| 182407 985,632 10,841,956
Settlement Deferral

34 | RegAsset-CCA 0| 46,022,329 207 0 46,022,329
1]

35 | WAERM Deferral - 0| 38639584 | 182,557 13,161,287 25,478,297
Approved for Rebate
[C]

36 | REGASSET - MT 0| 1613860 o 1,613,960
RIVERBED ESCROW INT

37 geg Asset - Depreciation 0 511,800 0 511,800

38 | REG ASSET- CPP RNG 0 25,000 i 25,000

40 |TOTAL 912,434,228 | 496,482,724 510,724,845 898,192,107

FERC FORM No. 2 (REV 12-07)

Page 232




FOOTNQTE DATA

(a) Concep: DescriptionAndF OfOth latoryAssels

Residential Schedule 101 customers who receive a natural gas line extension as part of conversion to natural gas from another fue! source, Amort for a period of 3 years on the excess allowance exceeding
the cost of the line extension.

(b) Concept: D iptionAndPurposeOfOlherRegulatoryAssets

[Recoanition of the overfunded and underfunded status of a defined benefit post retirement plan based on ASC 715 for financial reporting.

{c) Concept: Descripli poseOfOther yAssets
Deferred tax ﬂuwlhmui.ﬂ balance on ulility plant. Amortization occurs over book life of resp utility plant assets.
(d) Concept: DescriplionAndPurposeOfQOtherRegulatoryAssels

Deferred tax flow through balance on utility plant. Amortization occurs over book life of respective utility plant assets.

(e) Concept: DescriptionAndPurposeOfOtherRegulatoryAssets
|WA Docket UE-080418, ID Order AVU-E-DB-01. Amortization thru 2059.
{D) Concept: DescriptionAndPurposeOfOlherRegulatoryAssels

Decoupling revenue d Is are ized during the period they occur, subject to certain limitations. Revenue is expected to be collected within 24 months of the deferral.

(g) Concept: Descripli poseOfOtherf yAssets

For WA Elec, amort period is 33.75yrs as per Order 09, dockets UE-190334, UG-190335, UE-190222 (Consolidated). For ID Elec, amort is for 34.75yrs as per Order 34276, AVU-E-18-03, Amor ends in 2054 for
lboth jurisdicti

(h) Concept: DescriptionAndPurposeOfCLherRegulatoryAssets
Req assets refated to deferred ARD expenses for Kettle Falls and Coyote Springs thermal plants. The expenses will not be collected from customers until actual wark is performed.

{i) Concept: Descripti urposeOfOtherRegulatoryAssets

(Quarterly adjustments to workers comp reserve for current unpaid claims.
(i) Concept: DescriplionAndPurposeOfOtherRegulaloryAssets

[Settled swaps are amortized over the life of the tated debt,
(k) Concept: DescriplionAndPurposeOfOlherRegulatoryAssets
period varies di on timing of
{1). Concept: Descripli ur OfOlherRegulatoryAssels

lamortization period varies depending on underiying transactions.
{m) Concept: DescriplionAndPurposeOfOtherRegulaloryAssels

|WA Docket Nos UE-180418, UG-180419.
(n) Concept: DescriptionAndPurposeOfOtherR yAssets

lAvista is a participant in the Residential Exchange Program with Bonneville Power Administration. Cuslomers served under Schedules 1, 12, 22, 32, and 48 are given a rate adjustment based on Schedule 59
for WA and Id. Amort is based on customer usage.

{0) Concept: DescriplionAndPurposeOfOlherRegulatoryAssels
ID Order No 33494, Docket Nos. AVU-E-16-01 and Stipulation and Settlement Docket No AVU-E-19-04.

(p) Concept: DescriptionAndPurposeOfOtherRegulatoryAssels
ing the difference b FERC formula and State approved AFUDC rates from 2010 to present.
(q) Concept: DescriplionAndPurposeOfClherRegulaloryAssets
WA Docket No UE-002066 and ID Order No 28648,
{r) Concept: D iptlonAndPurposeOfOther yAssels
WA Or;igr (LQ in Doclfets UE-190334, UE-190222, Deferral of customer portion for future rate recovery. The funds are set aside to help the Colstrip community transition away from economic activity related
to coal-fired g

(s) Concepl: DescriplionAndPurposeOfOtherRegulaloryAssels
Deferral of COVID-19 costs as per ID PUC Order No 34718, OR PUC Order No 20-401, Docket UM 2069 and WA UTC Order No. 01, Dockels UE-200407 and UG-200408.

{1} Concept: DescriplionAndPurposeOfOtherRegulatoryAssels
ID PUC Order No 34606. Deferral of costs relaled to Avista's entry in the Energy Imbal; Market in March 2022,

(u) Concept: DescriptionAndPurposeOfCtherRegulatoryAssets
IOR PUC Order No. 20-398, Docket UM-2042.
(v) Concept: DescriplionAndPurposeOfOtherRegulatoryAssels

Deferral of 0&M wildfire expenses as per Idaho PUC Order 34883 and WA Dockets UE-200900, UG-200901, and UE-200894,
{w) Concept: DescriptionAndPurpose OfOlherRegulaloryAssets
‘A Order 09, Docket Nos. UE-190334, UG-190335, UE-190222

(x) Concept: DescriptionAndPurposeQfOlherRegulatoryAssels

WA Order 01, Dockets UE-200895 and UG-200896, ID Case Nos. AVU-E-20-12 and AVU-G-20-07 Order No. 34906, and OR Docket No UM 2124 Order No 21-131 - Accounting method change for federal
Income tax expense associated with Industry Director Directive No. 5 mixed service costs for meters.

{¥) ConcepL: Descriplit OfOtherR: yAssels
IWA Docket No UG-220596 and UE-220151.
(z) Concept: DescriptionAndPurposeOfOtherRegulatoryAssets

IRecognition of other liability related to foreign exchange hedge rates over a two year period.

(aa) Concepl: DescriptionAndPurposeOfOtherRegulatoryAssels

WA Docket No UE-002066 and ID Order No 28648.
{(ab) Concepl: DescriplionAndPurposeQl0lherRegulaloryAssels

Deferral of costs associated with Oregon House Bill 2475.

(ac) Concept: DescriptionAndPurposeOfOtherRegulatoryAssets

To defer costs above or below the baseline in accordance with Order No 10/04 Docket Nos UE-220053, UE-210854, and UG-220054.

{ad) Concept: DescriptionAndPurposeOfOtherRegulaloryAssets

To defer costs of compliance with the Climale Protection Plan pursuant to ORS 757,259 and OAR 860-027-0300(4). Docket No. UM2254.

{ae) Concept: Di OfOlherRegulatoryAssels

AndPi
dPurp

OR Docket No UG415/Advice No, 21-06-G. Amortization of p ty in Qrder No. 20-254 In UG 385, WA Docket No UE-220892 and UG-220893 Order 01,

(af} Concept: DescriplionAndPurposeOfOlherRegulaloryAssels

[To defer expected impacts associated with 1he occurrence of pension events and amortization over 12 years - ID Case Nos. AVU-E-22-16 and AVU-G-22-08, WA Docket Nos UE-220898 and UG-220899, and
IDR UM 2267.

(ag) Concepl: D il AndPurposeOfOtherR: yAssets

To defer costs of compliance with the Climate C i Actin accordance with WAC 480-100-203(3) and WAC 480-0-203(3), WA Docket No UG-220803.
(ah) Concept: DescriptionAndPurposeOfOtherRegulatoryAssets

(WA ERM Amartizing Deferral - App for Rebate Bal Began amartizing 7/1/23.

{(ai) Concept: Di iptlonAndPurposeOfOlherRegulatoryAssels




{ far the M Riverbed land lease ag escrow release provish g Avista and State of Montana Agreement on sn updated balance owed.

(al) Concept: DescriptionAndF OfOtherf yAssets

[Difference depreciation rates in GRC verses eifective date based on ID Order 35009 Dochets AVU-E-23-01 and AVU-G-23-01,
(ak) Concept: D ionAndPurposeOfO yAssets
R Order 23-145
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This report is:
Name of Respondent: - 5 Year/Period of Report:
Avisla Corporation M M an Original RateonReport End of: 2023/ Q4

2) [ A Resubmission

Miscellaneous Deferred Deblts (Account 186)

1. Report below the details called for i i IS debits.
2. For any deferred debit being amoriized, show period of amortization in column (b).
3. Minor items (less than $250,000) may be grouped by classes.

Line Description of Mllnsaieiltlsaneous Deferred Amiertization Period Balance ofatY E:rglnnlng Debits z:::ﬁt I‘\:::::t Bag:r‘;c:fat
No. (@ (b (© (d) Charged ® Year
(e) (9)

1 Reg Asset - Battery Storage 3,422,093 3,422,093
2 Plant Alloc of Clearing Journal 2,344,921 3,863,077 6,207,998
3 Reg Asset - ERM 35,799,197 VAR 23,638,534 | 12,160,663
4 WA REC Deferral 0 412,639 412,639
5 Reg Asset - Decoupling Deferred 4,458,569 4,653,520 9,112,109
6 Reg Asset - COVID 19 Deferral 8,551,568 2,932,987 11,484,555
7 Reg Asset - CEIP 67,334 965,873 1,033,207
8 Reg Asset - Willlams Outage 0 10,287,716 10,287,716
9 Misc Deferred Debils-Pension 13,381,750 19,622,239 33,003,983
10 Nez Perce Settlement 108,748 557 5,188 103,561
1 City of Post Falls Lease Pay 0 126,851 126,851
12 Post Falls HED Project 63 99,929 1,192 101,121
13 Misc. Deferred Debits <$100,000 686,038 VAR 634,636 51,402
39 Miscellaneous Work in Progress

40 TOTAL 68,920,168 42,876,094 24,278,358 | 87,517,904

FERC FORM No. 2 (12-96)
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Name of Respondent:

Avista Corporation

This report is:
(1) & An Original
2) [ A Resubmission

Dale of Report:

Year/Period of Report:
End of: 2023/ Q4

Accumulated Deferred Income Taxes (Account 190)

1. Report the information called for below conceming the respondent's accounting for deferred income taxes.
2. At Other (Specify), include deferrals relaling to other income and deductions.

3. Provide in a footnote a summary of Lhe type and amount of deferred income taxes reported in the begi f-year and end-of-year balances for deferred income taxes that the respondent
estimales could be included in the developmenit of jurisdictional recourse rates.
Changes Changes Changes
Changes . g
Balance at During Year During Year, DlAmng Year Dl.mng Year | , . & ~ z
Line Pl Baginning of | Amounts Debits Deblts Credits Credits | Dalanceat
No. Year Debited to Credited to Deblted to Credited to ¢ No " t No. o A End of Year
@ (b) e Account 4111 ot o7 (@ ) ) 0 ®
© & o) )

1 Account 190
2 Eleciric 105,974,248 5,097,944 (11,231,525) 284,250 268,921 254.3 5,210,584 84,418,866
3 Gas 27,957,319 {902,891) (3,327, 420) 12,676 254.3 1,504,048 24,041,518
4 Other (Define) 135,539,045 5,833,911 {1,767,546) 2,407,475 1,980,805 2543 21,819,114 105,691,804
5 "l;?r"ua"‘()“’"" offines 2 269,470,612 10,028,864 |  (16,326,491) 2691725 | 2,262,402 28,533,746 0 | 214,152,188
6 Other (Specify)

TOTAL Account 190
7 (Tolal of lines § thru 269,470,612 10,028,864 (16,326,491) 2,691,725 2,262,402 28,533,746 0| 214,152,188

6)
B Classification of

TOTAL
9 Federal Income Tax 269,470,612 10,028,864 (16,326,491) 2,691,725 2,262,402 28,533,746 214,152,188
10 State Incoms Tax
" Local Income Tax
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This report is:
(1) M An original
(2) [0 A Resubmission

Name of Respondent:

Avisia Corporation

Date of Report

Year/Period of Report:
End of: 2023/ Q4

FOOTNQOTE DATA

{a) Concept: AccumulatedDeferredincomeTaxes

Beg. Balance  End. Balance

Penslon, Medical, and SERP 39,011,736 34,671,763
Federal Income Tax Camyforwards 32,930,810 27,406,304
State Income Tax Carmryforwards 22175174 17,952,286
Derivatlve Instruments 29,450,122 16,269,451
Compensallon and Payroll 6,455,693 6,986,432
Plant Excess Deferred Gross Up 5,388,884 3,951,713
Other Common Deferred Tax Assets 126,626 (1,546,1486)
Total 135,539,045 105,691,803
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This report is:
Name of Respondent: - . Year/Period of Reporl:
Avista Corporation () M An Original Dale of Report: End of: 2023/ Q4

(2) L] A Resubmission

Capital Stock (Accounts 201 and 204)

1. Report below lhe details called for conceming common and preferred slock at end of year, distinguishing separale series of any general class. Show lotals for and pi
stock.

2. Enfries in column (c) should represent the number of shares aulhorized by lhe articles of incorporation as amended to end of year.

3. Give details concemning shares of any class and series of stock authorized to be issued by a regulalory commission which have not yet been issued.

4, The identification of each class of preferred stock should show the dividend rale and whether Lhe dividends are cumulative or i

5. State in a footnote if any capital stock that has been nominally issued is nominally outstanding at end of year.

6. Give particulars (details) in column (a) of any nominally issued capilal stock, reacquired slock, or stock in sinking and other funds which is pledged, stating name of pledgee and purpose of pledge.

gf;’;‘g{'ﬂx{ Held by Held by Hald by Held by
Number of 5 R d R, d R, 4 R, Iy
Class and Serles of Par or Stated 5 amt outstanding Outstanding per X g
Line | Stock and Name of Stock A t:h:rez b Value per (E:altl’Pl;lse at without reduction Bal. Sheet As As N In 3'&":1"9 in :lgl:ll"ng
No. Exchange uthorized by Share e for amts held by A an er b .l
(a) Charter (© {d) respondent) ® Stock (Acct | Stock (Acct Funds Funds
(b) sphares 217) Shares 217) Cost Shares Amount
(a) (h) U} o
(e)

1 Commaon Stock (Account

201)
2 No Par Value 200,000,000 78,074,587 1,596,986,047
3 Restricted Shares 152,140 6,463,455
4
5 Total 200,000,000 78,074,587 1,596,986,047
6 Preferred Slock (Account

204)
7 Cumulative 10,000,000
B
9
10 Tolal 10,000,000 0 0
" Total

FERC FORM No. 2 (12-96)
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Name of Respondent:
Avista Corporation

This report is:
(1) [ An Original
(2) [ A Resubmission

Date of Report:

Year/Period of Report:
End of: 2023/ Q4

Other Paid-n Capital (Accounts 208-211)

o oo

a

1. Reporl below the balance al the end of Lhe year and the information specified below for the respective olher paid-in capilal
account, as well as a total of all accounts for reconciliation with the balance sheel, page 112. Explain changes made in any account during lhe year and give the accounting enlries effecting such change.

Provide a

for each account and show a tolal for Lhe

Donalions Received from Stockholders (Account 208) - State amount and briefly explain the origin and purpose of each donation.

Reduclion in Par or Stated Value of Capital Stock (Account 208) - Stale amount and briefly explain the capital changes lhat gave rise to amounts reported under this caption including identification
wilh the class and series of stock to which related.
Gain or Resale or Cancellation of Reacquired Capital Stock (Account 210) - Report balance at beginning of year, credils, debits, and balance at end of year wilh a designation of the nalure of each
credit and debit identified by he class and series of stack to which related.
. Miscellaneous Paid-In Capital (Accounl 211} - Classify amounts included in this account according lo captions thal, together with brief explanalions, disclose the general nature of the transactions
that gave rise to lhe reported amounts.

Line No. "(‘;’)“ Anz:;.mt

1 Dorations Received from Stockholders (Account 208)

2 Beginning Balance Amount

3 Increases (Decreases) from Sales of Donations Received from Stockholders

4 Ending Balance Amounl

5 Reduction in Par or Stated Value of Capltal Stock (Account 209)

6 Beginning Balance Amount

7 (Decreases) Due to Re in Par or Slated Value of Capital Slock

8 Ending Balance Amount

9 Gain or Resale or Cancallation of Reacquired Capltal Stock {Account 210)

10 Beginning Balance Amount

1 Increases (Decreases) from Gain or Resale or Cancellation of Reacquired Capital Stock

12 Ending Balance Amount

13 Miscellaneous Pald-in Capital (Account 211)

14 Beginning Balance Amount (10,696,711)
15.1 Reclassification of subsidiary APIC 7,964,306
15 Increases (De: ) Due Lo Mi us Paid-In Capital 7,964,306
16 Ending Balance Amount (2,732,405)
17 Other Pald In Capltal

18 Beginning Balance Amount

19 Increases (Decreases) in Olher Paid-In Capital

20 Ending Balance Amount

40 Total (2,732,405)
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This report is:
Name of RespondenL: )

Year/Period of Report:
Avisla Corporation

End of: 2023/ Q4

An Original Date of Report:
(2) [0 A Resubmission

Securitles Issued or Assumed and Securities Refunded or Retired During the Year

1. Fumish a briefly ibing security fi ing and re i ions during the year and the accounting for the p p and related
gains or losses. Identify as lo Commission authorization numbers and dates.

2. Provide dalails g the full g for the lotal principal amount, par value, or stated value of each class and series of security issued, d, l'alll‘ed, or refund ancl the ting for
premiums, discounts, expenses, and gains or losses mlaﬁng to the secunties: Set forth the facts of the accounting dlearly with regard fo rtized
and gain or losses refating 1o iies retired or ref) g the g for such carried in the respondenl's accounts at the date of the refunding or refinancing iransactions

with respecl to securities previously refunded or retired.

3. Include in the identification of each ciass and series of securily, a% apprapriate, the inlerest or dividend rate, nominal date of issuance, maturity date, aggmgaln pdnclpaf amount, par value or siated
value, and number of shares. Ghsahunalssumnlred«mpﬁunpdoeand namao!meprhupal undarwriling firm through which the securily

4. Where the q for relating 1o it or relired Is olher than that specified in General Instruction 17 of the Uniform System umamunls. cite the Commission
authorization for the differant g and stato the i thed,

5. For securilies assumed, give the name ‘of the company for which the liability on the securities was assumed as well as details of the the undertook lo pay

ions of anothar P If any premiums, exp and gains or losses were taken over onto the respondenl‘s books, fumish details of these amounts with amounls

relating to refunded securities cleariy earmarkad.

In March 2023, the Company issued and sold $250.0 million of 5.66 percent first mortgage bonds due In 2053 with Institutional Investors in the private placement market. A portion of the net proceeds from the sale of these bonds was used
far the construction or Improvement of utility faclllties, and a portion was used to refinance existing i including the of Avista Corp.'s $150.0 million term loan. In connection with the pricing of the first mortgage bonds
in March 2023, the Company cash settled four interest rate swap derivatives {notional aggregate amount of $40.0 million} and received a net amount of $7,5 milllon. See Note 8 for a discussion of interest rate swap derivatives.

The new issuance is based on the followlng state commission orders:

1. Order of the i Utilities and Ce ission in Docket No. 210944 entered February 10, 2022,

2. Order of the Idaho Publlc Utilities Commission, Order No, 35286 entered January 6, 2021.

3, Order of the Public Utility Commission of Oregon, Order No. 21-486, entered December 28, 2021.

4. Order of the Public Service Commission of the State of Montana, Default Order No. 4535.

The Company Issued common stock for total net proceeds of $112 3 million In 2023, Most of these issuances came through the Company's sales agency agreements under which the sales agents may offer and sell new shares of common
stock from time te time. In 2023, 3.0 million shares were Issued under these agreements resulting In total net proceeds of $111.8 million.

FERC FORM No. 2 (12-96)
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This report is:
Name of Respondent: P . Year/Period of Report:
Avisla Corporalion (1) & An original Date of Report: End of: 2023/ Q4
2) [ A Resubmission
Long-Term Debt {Accounts 221, 222, 223, and 224)
1. Report by Balance Sheet Accaunt lhe details ing long-1 debti in Accounl 221, Bonds, 222, F quired Bonds, 223, Ad: from As iated Ci and 224, Other Long-
Term Debt.
2, For bonds assumed by he respondent, include in column (a) the name of the issuing company as well as a descriplion of the bonds.
3. For Ad! from Associ ies, report sep y ad on noles and advances on open accounls. Designate demand notes as such. Include in column (a} names of associaled
companies from which advances were received.
4. For receivers' certificates, show in column (a) lhe name of Lhe court and dale of court order under which such cerfificates were issued.
5.Ina give y details for Accounts 223 and 224 of net changes during the year. With respect to long-term advances, show for each company: (a)principal advanced
during year (b) interesl added to principal amount, and {c) principal repaid during year. Give Commission authorization numbers and dates,
6. Ifthe respondent has pledged any of its lepg-term debl securities, give particutars (details) in a footnote, | g name of the pledges and purposa of the pledge.
7. Ifthe respondent has any long-term securities that have been nominally issued and are nominally outstanding at end of year, describe such securities in a footnote.
8. If interesl expense was incurred during Lhe year on any obligations retired or reacquired before end of year, include such interest expense in column (f). Explain in a footnote any difference between
the total of column (f) and the tolal Account 427, Inleresl on Long-Term Debt and Account 430, Interest on Debt lo Associated Companies,
9. Give details concemning any long-lerm debl ized by a reg Y ission but not yet issued.
Outstanding (Total Held by Held by
. 5 5 t outstanding | Interest for R di R d 5
Class and Series of Obligation Nominal Date of g vl Interest for Year Ca (e Price per
Line Date of Maturity without reductlon Year Rate Reacqulired | Sinking and
No. | @ndName ol’saln:k Exchange lsiue © for amts held by (in %) Am(ount Bonds Other s1g?Ya:aEr"d
@) ®) respondent) ) f) _(Acct222) | Funds 0
) @ [0}
1 Bonds (Accounl 221)
FMBS - SERIES C - 6.37% DUE
2 06/18/2028 06/19/1998 06/19/2028 25,000,000 8.37% 1,592,500
3 | SOLSTRIP 20104 PCREs DUE 1211512010 10/01/2032 66,700,000 3.41%
4 || SOLSTRIP 20108 PCREs DUE 1211512010 08/01/2034 17,000,000 3.41%
L1 FMBS - 6.25% DUE 12-01-35 11/17/2005 12/01/2035 150,000,000 6.25% 9,375,000
6 FMBS - 5.70% DUE 07-01-2037 12/15/2006 07/01/2037 150,000,000 5.7% 8,550,000
7 5.55% SERIES DUE 12-20-2040 12/20/2010 12/20/2040 35,000,000 5.55% 1,942,500
8 4.45% SERIES DUE 12-14-2041 12114/2011 12/14/2041 85,000,000 4.45% 3,782,500
9 4.11% SERIES DUE 12-1-2044 12/18/2014 12/01/2044 60,000,000 4.11% 2,466,000
10 4.37% SERIES DUE 12-1-2045 12/16/2015 12/01/2045 100,000,000 4.37% 4,370,000
1 4,23% SERIES DUE 11-29-2047 11/30/2012 11/28/2047 80,000,000 4.23% 3,384,000
12 3.91% SERIES DUE 12-1-2047 12114/2017 12/01/2047 90,000,000 3.91% 3,518,000
13 4.35% SERIES DUE 6-1-2048 05/22/2018 06/01/2048 375,000,000 4,35% 16,312,500
14 3.43% SERIES DUE 12-1-2049 11/26/2019 12/01/2049 180,000,000 3.43% 6,174,000
15 3.07% SERIES DUE 9-1-2050 09/30/2020 09/30/2050 165,000,000 3.07% 5,085,500
16 2.90% SERIES DUE 10/01/2051 09/28/2021 10/01/2051 140,000,000 2.9% 4,060,000
17 3.54% SERIES DUE 2051 12/15/2016 12/01/2051 175,000,000 3.54% 6,195,000
18 4.00% SERIES DUE 4/1/2052 03/17/2022 04/01/2052 400,000,000 4% 16,000,000
19 5.66% SERIES DUE 04-01-2053 03/29/2023 04/01/2053 250,000,000 5.66% 10,726,613
20 Sublotal 2,543,700,000 103,515,113 0
21 Reacquired Bonds (Account 222)
2 COLSTRIP 2010A PCRBs 12/15/2010 10/01/2032 66,700,000 3.41% 2,272,812
23 COLSTRIP 2010B PCRBs 12/15/2010 03/01/2034 17,000,000 3.41% 576,277
24 Sublotal 83,700,000 2,852,089 0 0
25 Advances from Associated
Companies (Account 223)
ADVANCE ASSOCIATED-
26 AVISTA CAPITAL Il (ToPRS) 06/03/1997 06/01/2037 51,547,000 4.86% 2,503,671
27 Sublotal 51,547,000 2,503,671 0
28 Other Long Term Debt (Account
224)
29
30
31
32
33
34
35
36
30 Sublolal 0
40 TOTAL 2,678,947,000 108,870,873 0 0
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This reporl is:
Name of Respondent: . . Year/Period of Report:
Avista Corporation (1) & An Original Date of Report: End of: 2023/ Q4
(2) [J A Resubmission
Unamortized Debt Expense, Premium and Discount on Long-Term Debt (Accounts 181, 225, 226)
1. Report under sep subheadings for Ui d Debt Exp Unamorlized Premium on Long-Term Debl and Unamortized Discount on Long-Term Debt, details of expense, premium or
discount applicable lo each class and series of long-term debt.
2. Show premium amounts by enclosing the figures in parentheses.
3. In column {b) show the principal amount of bonds or other long-lerm debt originally issued.
4. In columnn (c) show the expense, premium or discount wilh respect to the amount of bonds or other long-lerm debt originally issued.
5. Furnish in a footnote details ding the of L deblexp premium or dif ialed wilh issues red d during the year. Also, give in a footnole the date of the
Commission's aulhorization of other than as ified by the Uniform System of Accounts.
6. Identify y undi: amounts i lo issues which were redeemed in prior years.
7. Explain any debits and credils other than amortization debiled lo Account 428, Amorlization of Debl Discount and Expense, or credited to Account 429, Amortizalion of Premium on Debl-Credil,
Total expense - =
. A ¢ o A 0 s Balance at Debits Credits Balance
Line | Deslignation of Long-Term Debt P""gl::tl Jssued 2l Discroun!' or Debt Date Fm:“ﬁw Date ToP’ Beginning of During During at End of
No. {a) (b) Issuance Costs () © Year Year Year Ye.ar
(c) U} (@) (h) (]
1 Unamorlized Debt Expense
(Account 181)
FMBS - SERIES A - 7.63% DUE
2 05/05/2023 5,500,000 42,712 05/06/1993 05/05/2023 593 593 0
FMBS - SERIES A - 7.54% DUE
3 5/05/2023 1,000,000 7,766 05/07/1993 05/05/2023 108 108 [
A ([jEMES SERIESIALZ18% DUE 7,000,000 54,364 08/12/1993 08/11/2023 1,208 1,208 0
8/11/2023
ADVANCE ASSOCIATED-AVISTA
5 CAPITAL Il (ToPRS) 51,547,000 1,296,086 06/03/1987 06/01/2037 203,215 14,015 189,200
g ] FMBS - SERIES G- 6.37% DUE 25,000,000 156,304 06/19/1998 06/19/2028 29,022 5277 | 23745
06/18/2028
7 FMBS - 6.25% DUE 12-01-35 150,000,000 2,180,435 11/17/2005 12/01/2035 784,906 60,376 724,530
a FMBS - 5.70% DUE 07-01-2037 150,000,000 4,924,304 12/15/2006 07/01/2037 2,242,519 153,772 | 2,088,747
9 5.55% SERIES DUE 12-20-2040 35,000,000 258,834 12/20/2010 12/20/2040 156,305 8,628 146,677
10 4.45% SERIES DUE 12-14-2041 85,000,000 692,833 12114/2011 1211412041 438,975 23,104 415,871
11 SHORT-TERM CREDIT FACILITY 0 16,344,304 12/14/2011 06/08/2028 3,086,430 889,710 750,577 | 3,225,563
12 4.23% SERIES DUE 11-28-2047 80,000,000 730,833 11/30/2012 11/29/2047 520,412 20,886 499,526
13 4.11% SERIES DUE 12-1-2044 60,000,000 428,205 12/18/2014 12/01/2044 314,208 14,283 299,925
14 4.37% SERIES DUE 12-1-2045 100,000,000 590,761 12/16/2015 12/01/2045 453,134 19,701 433,433
15 3.54% SERIES DUE 2051 175,000,000 1,042,569 12/15/2016 12/01/2051 864,021 29,794 834,227
16 3.91% SERIES DUE 12-1-2047 90,000,000 552,539 12/14/2017 12/01/2047 460,562 18,422 442,140
17 4.35% SERIES DUE 6-1-2048 375,000,000 4,625,198 06/01/2018 06/01/2048 3,599,919 141,174 | 3,458,745
18 3.43% SERIES DUE 12-1-2049 180,000,000 1,108,340 12/01/2019 12/01/2049 994,748 36,843 957,905
18 3.07% SERIES DUE 8-1-2050 165,000,000 1,074,990 09/30/2020 09/30/2050 1,045,232 37,666 | 1,007,566
20 2.90% SERIES DUE 10/01/2051 140,000,000 1,083,452 09/28/2021 10/01/2051 1,026,917 22,609 | 1,004,308
21 4.00% SERIES DUE 4-1-2052 400,000,000 4,723,993 03/17/2022 04/01/2052 4,466,881 152,280 | 4,314,601
22 5.66% SERIES DUE 04-01-2053 260,000,000 1,444,302 03/29/2023 04/01/2053 0 | 1,444,302 35,358 | 1,408,944
23 | SOLSTRIP2010APCREs DUE 66,700,000 89,915 12/31/2008 10/01/2032 o| a9915| 24855 | 65260
24 || SOLSTRIF 20108 PCREs DUE 17,000,000 4,721,521 12/30/2009 0310112034 0| 4721521 | 4704888 | 16,633
25 DEBT STRATEGIES [ 56,760 08/01/2005 08/01/2035 361 28 333
26 Ralhrum 2005 0 71,647 09/30/2005 12/01/2035 30,791 2,369 28,422
27 Premium on Long-Term Debt
(Account 225)
28 FMBS - 6.25% DUE 12-01-35 150,000,000 2,160,435 11/17/2005 12/01/2035 115,483 8,883 106,600
28 Discount on Long-Term Debt
(Account 226)
a0 FMBS - 6.25% DUE 12-01-35 150,000,000 2,180,435 11/17/2005 12/01/2035 273,972 21,074 252,898
31 FMBS - 5.70% DUE 07-01-2037 160,000,000 4,924,304 12/15/2006 07/01/2037 105,858 7,259 98,599
32 4.35% SERIES DUE 6-1-2048" 375,000,000 4,625,198 06/01/2018 06/01/2048 321,046 12,590 308,456
33 4.00% SERIES DUE 4-1-2052 400,000,000 4,723,993 03/17/2022 04/01/2052 140,410 4,787 135,623
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Name of Respondentl:
Avisla Corporation

This report is:
(1) &1 An Original
(2) [J A Resubmission

Date of Report:

Year/Period of Report:
End of: 2023/ Q4

Unamortized Loss and Gain on Reacquired Debt {Accounts 189, 257)

-

mpwp

. Report under separale subheadings for Unamorlized Loss and L

d Gain on qui

series of long-term debt. If gain or loss resulted from a refunding transaction, include also the malurity dale of the new issue.
In column (d) show the principal amounl of bonds or other long-lerm debl reacquired.
In column (e) show the nel gain or net loss realized on each debt reacquisition as compuled in accordance wilh General Instruction 17 of the Uniform Systems of Accounts.
Show loss amounts by enclosing lhe figures in parentheses.
Explain in a foolnote any debits and credits other than amoriization debited 1o Accounl 428.1, Amortization of Loss on Reacquired Debt, or crediled fo Account 429.1, Amortization of Gain on

Reacquired Debt-Credit.

Debt, details of gain and loss, including maturity date, on reacquisilion applicable 1o each class and

N " o Principal of Debt Balance at Balance
Line Dasslgnatlon of Long-Term Dsbt Date of Maturity Date Reacquired Reacquired Neot Gain or Loss Beglnning of Year at End of
No. (@ (b) (c) i (e) ® Year

(@

1 Unamortized Loss (Account 189)
2 Misc Debl Repurchases | 05/10/1993 Q 4,695,395 50,397 28,297
3 éﬁgﬁﬁﬁﬁ%‘é‘)‘”m‘m"sm 06/01/2037 12/18/2000 10,000,000 ) 0 0
4 Misc 2002 Repurchase 12/31/2002 10,000,000 121,847 14,006 11,157
S Misc 2003 Repurchase 12/31/2003 25,330,000 684,726 38,776 33,059
6 Misc 2005 Repurchase 12/31/2005 26,000,000 1,700,371 391,999 356,995
7 Misc 2008 Repurchase 12/31/2008 0 (43.132) (2,834) (139)
8 COLSTRIP 2010A PCRBs DUE 2032 03/01/2032 12/14/2010 66,700,000 3,709,174 1,530,733 | 1,375,065
9 COLSTRIP 2010B PCRBs DUE 2034 03/01/2034 12/14/2010 17,000,000 1,916,297 920,919 842,019
10 5.55% SERIES DUE 12-20-2040 12/20/2040 12/20/2010 30,000,000 5,263,822 3,158,293 | 2,962,834
" 4.23% SERIES DUE 11-29-2047 11/28/2047 06/28/2012 4,100,000 105,020 74,765 71,764
12 Unamorlized Gain (Account 257)
13 Misc Debl Repurchases | 05/10/1993 0 0 0
14 éﬂgﬁ.ﬁf‘ﬁ“}?ﬂi‘;‘;’;‘TED*"'ST‘\ 06/01/2037 12/18/2000 10,000,000 (4,769,125) 703,583 | 654,780
15 Misc 2002 Repurchase 12/31/2002 10,000,000 (2,350,000) 270,123 215,183
16 Misc 2003 Repurchase 12/31/2003 25,330,000 (1,000,000) 86,042 72,421
17 Misc 2005 Repurchase 12/31/2005 26,000,000 0 0
18 Misc 2008 Repurchase 12/31/2008 0 0 0
19 COLSTRIP 2010A PCRBs DUE 2032 03/01/2032 12/14/2010 66,700,000 0 0
20 COLSTRIP 2010B PCRBs DUE 2034 03/01/2034 12/14/2010 17,000,000 0 0
21 5.55% SERIES DUE 12-20-2040 12/20/2040 12/20/2010 30,000,000 0 0
22 4.23% SERIES DUE 11-29-2047 11/29/2047 06/28/2012 4,100,000 0 0
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This report is:
o o et () B anorgna e
(2) 0 A Resubmission
Reconclliation of Reported Net Income with Taxable Income for Federal Income Taxes
1. Raport the reconciliation of reporied nel income for the year with taxable income used in compuling Federal Income Tax accruals and show computation of such tax accruals, Include in the
reconcilialion, as far as practicable, the same detail as furnished on Schedule M-1 of the Lax relurn for the year. Submit a reconciliation even though thers is no taxable income for the year, Indicaln
clearly the nature of each reconciling amounl.
2. Il the ytility Is a member of a group that flles consolidated Federal tax returm, reconcile repored net income with taxable net income as il a separate retum were 1o be filed, indicating, howaver,

i 'y o be i insucha lidaled return. State names of group members, tax sssigned lo each group member, and basis of allocation, assignmenis, or shading of the

conzolidated tax among the group members,
Line No. De(l:)lls An;:;mt
1 Net Income for the Year (Page 114) 171,180,214
2 Reconciling llems for the Year
3
4 Taxable Income Not Reported on Books
5 Conlributions in Aid of Construction 10,754,152
6 Other 36,360,532
8 Total 47,114,684
] Deductions Recorded on Books Nol Deducled for Retumn
10 Book Depreciation 269,272,553
1 Federal Income Tax Expense (36,924,664)
12 State Income Tax Expense (31,119)
13 Subsidiary Overheads 360,971
14 Other 16,809,291
13 Total 249,487,032
14 Income Recorded on Books Nol Included in Return
15 Subsidiary Eamings 4,449,671
16 Other 3,328,370
18 Total 7,778,041
19 Deduclions on Relumn Not Charged Against Book Income
20 Tax Depreciation 234,949,702
21 Plant Basis Adjusiments 137,699,340
22 Other 87,001,270
26 Tolal 459,650,312
27 Federal Tax Net Income 353,577
28 Show Computalion of Tax:
29 Federal Tax at 21% 74,251
30 Business Credils Ulilized (989,812)
31 Prior Year True Ups 1,271,341
32 WA Remand at 35% (16,263)
33 Total Federal Current Tax Expense 339,517
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Name of Respondent: (1) A An Original Date of Report: Year/Period of Report
iAvista Corporation

This report is:

End of: 2023/ Q4
(2) [] AResubmission

Taxes Accrued, Prepaid and Charged During Year, Distribution of Taxes Charged (Show utility dept where applicable and acct
charged)

1

. Enter all adjustments of the accrued and prepaid tax accounts in column (i) and explain each adjustment in a footnote. Designate debit

. Do notinclude on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise

. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.
. ltems under $250,000 may be grouped.
. Reportin column (t) the applicable effective state income tax rate.

. Give details of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts
during the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed material was
charged. If the actual or estimated amounts of such taxes are known, show the amounts in a footnote and designate whether estimated or|
actual amounts.

. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged fo prepaid or accrued taxes). Enter the
amounts in both columns (g) and (h). The balancing of this page is not affected by the inclusion of these taxes.

. Include in column (g) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to
taxes accrued, (b) amounts credited to the portion of prepaid taxes charged to current year, and (c) taxes paid and charged direct to
operations or accounts other than accrued and prepaid tax accounts.

. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained.

. If any tax (exclude Federal and State income taxes) covers more than one year, show the required information separately for each tax
year, identifying the year in column (d).

adjustments by parentheses.
pending transmittal of such taxes to the taxing authority.

. Show in columns (1) thru (s) how the taxes accounts were distributed. Show both the utility department and number of account charged.
For taxes charged to utility plant, show the number of the appropriate balance sheet plant account or subaccount.

L |
1 Federal Tax
2 [Income Tax Federal Tax 2022
3 |Income Tax Federal Tax 2023
4 [Subtotal Federal Tax 0 0
5 |Property Tax Property Tax WA 2022 18,573,985
6  |Property Tax Property Tax WA 2023
7  |Property Tax Property Tax ID 2022 2,857,137
8  |Property Tax Property Tax ID 2023
9  |Property Tax Property Tax MT 2022 4,840,427
10 |Property Tax Property Tax MT 2023
11 |Property Tax Property Tax OR 2022 14,517,894
12 |Property Tax Property Tax OR 12023
13 |Subtotal Property Tax 26,271,549]4,517,894
14 |Excise Tax Excise Tax WA 2022 3,980,660
15 |Excise Tax Excise Tax WA 2023
16 |Corp Activities Tax-CAT Excise Tax OR 2022
17 |Corp Activities Tax-CAT Excise Tax OR 2023
18 [Subtotal Excise Tax 3,980,660 0
19 |Natural Gas Use Tax Sales And Use Tax WA 2022 46,608
20 |[Use Tax Sales And Use Tax WA 2023
21 |Use Tax Sales And Use Tax WA 2022 210,812
22 |Use Tax Sales And Use Tax WA 2023
23 |Use Tax Sales And Use Tax 1D 2022 31,762
24 |Use Tax Sales And Use Tax ID 2023
25 |Subtotal Sales And Use Tax 289,182 0
26 |Municipal Occupation Tax  |Local Tax (WA 2022 4,001,655
27 |Municipal Occupation Tax  |Local Tax WA 2023
28 |Subtotal Local Tax 4,001,655 0
29 |[KWH Tax Other Taxes ID 2022 24,554
30 |KWH Tax Other Taxes ID 2023
31 [KWH Tax Other Taxes MT 2022 239,401
32 |KWH Tax Other Taxes MT 2023
a3 |WARenewable Energy oy 1ayes WA 2023
Credits
34 [Subtotal Other Taxes 263,955 0
35 |Income Tax State Tax ID 2022




State Tax

37 |income Tax State Tax MT 2022

38 [Income Tax State Tax MT 2023

39 [Income Tax State Tax OR 2022

41 |Income Tax State Tax OR 2023

42  |Income Tax State Tax MISC 2022

43 |Subtotal State Tax 0 0
44  |Payroll Taxes Payroll Tax ID 2022 6,943

45 |Payroll Taxes Payroll Tax ID 2023

46  |Payroll Taxes Payroll Tax MT 2022 528

47 |Payroll Taxes Payroll Tax MT 2023

48 |Payroll Taxes Payroll Tax OR 2022 14,255

49 |Payroll Taxes Payroll Tax OR 2023

50 |Payroll Taxes Payroll Tax (WA 2022 72,315

51 |Payroll Taxes Payroll Tax WA 2023

52 |Payroll Taxes Payroll Tax Misc 2022

53 |Payroll Taxes Payroll Tax MISC 2023

54 |Payroll Taxes Payroll Tax FED 2021

55 |Payroll Taxes Payroll Tax FED 2022 796,213

56 |Payroll Taxes Payroli Tax FED 2023

57 |Subtotal Payroll Tax 890,254 0
58 |Franchise Tax Franchise Tax ID 2022 1,285,869

59 |Franchise Tax Franchise Tax ID 2023

60 |Franchise Tax Franchise Tax OR 2022 1,537,313

61 |Franchise Tax Franchise Tax OR 2023

62 |Subtotal Franchise Tax 2,823,182 4]
63 |Consumer Council Fee Other License And Fees Tax |MT 2022 8

64 |Consumer Council Fee Other License And Fees Tax |MT 2023

65 |Public Commission Fee Other License And Fees Tax |MT 2022 42

66 |Public Commission Fee Other License And Fees Tax |MT 2023

67 Subtotal Other License And 50 0

Fees Tax
i ot R = 20,157 17,59




1 Income Tax -800,000 -800,000 0
2 |Income Tax 1271339 238,248 -1,033,091 0
3  |Income Tax [-1007626 -1,679,000 -671,374 0
4 |Subtotal Federal Tax 263713 -2,240,752 -2,504,465 0 0
5 |Property Tax -2685052 15,889,288 355 0
6 |Property Tax 14235079 1,405 -354 14,233,320
|7 |Property Tax -1236 2,857,841 1,940 0
B |Property Tax 4149832 2,099,678 -1,940 2,048,214
9 |Property Tax 243 4,840,669 -1 g
10 |Property Tax 7382564 3,707,034 3,675,530
11 |Property Tax 14517893 1 0
12 |Property Tax 14233758 8,467,363 -64,328 04,297,933
13 |Subtotal Property Tax 31833081 37,863,278 -64,327 19,957,064{4,297,933
14 |Excise Tax 178882 4,059,542 0
15 |Excise Tax 34977642 31,016,843 3,960,799
16 |Corp Activities Tax-CAT 1-5020 5,020 0
17 |Corp Activities Tax-CAT 799999 700,000 -99,999 0
18 |Subtotal Excise Tax 35851503 35,776,385 -94,979 3,960,799 0
19 |[Natural Gas Use Tax 709 47,318 1 0
20 |Use Tax 100177 04,352 -1 5,824
21 |Use Tax 7910 202,902 0
22 |Use Tax 1830363 1,588,474 241,889
23 |Use Tax 31,761 -1 0
24 |Use Tax 166826 114,132 1 52,695
25 |Subtotal Sales And Use Tax [2090165 2,078,939 300,408 0
26 |Municipal Occupation Tax 48832 4,050,487 0
127 |Municipal Occupation Tax |29728805 25,905,105 3,823,700
28 |Subtotal Local Tax 29777637 29,955,592 3,823,700 0
29 [KWH Tax 1573 26,126 -1 0|
30 |KWH Tax 317428 295,205 1 22,224
31 |KWH Tax 239,401 0
32 |KWH Tax 1009062 789,685 219,377
33 |[WARenewable Energy |5q455, 664,254 0
Credits
34 |Subtotal Other Taxes 1992317 2,014,671 241,601 0
35 |Income Tax 0
36 [Income Tax 60 -60 0
37 [Income Tax 0
38 |Income Tax 50 50 0
39 [Income Tax 0
41 |Income Tax 100000 100,000 0
42 |Income Tax 975 975 0
43 [Subtotal State Tax 101085 101,025 160 0 0
144  [Payroll Taxes 2,310 4,633 0
45 |Payroll Taxes 46448 42,701 3,747
46 |Payroll Taxes 350 1178 0
147 |Payroll Taxes 9910 9,671 239
48 |Payroll Taxes 1,249 I-13,006 0
49 |Payroll Taxes 63273 52444 10,829
50 |Payroll Taxes 89,303 16,988 0
51 |Payroll Taxes 1119287 1,244,525 -125,238
52 |Payroll Taxes 0
53 |Payroll Taxes 2877 2,157 720
54 |Payroll Taxes -14,004 -14,004 0
55 |Payroll Taxes 234843 -8,879 -1,039,935 0
56 |Payroll Taxes 17276344 17,277,550 1,054,060 1,052,854
57 |Subtotal Payroll Tax 18752982 18,699,377 -708 943,151 0
58 |Franchise Tax 646 1,286,515 0
59 |Franchise Tax 5621364 4,248,584 1,372,780




Franchise Tax -107 1,537,207 1 0

61 |Franchise Tax 5733816 4,454 171 -1 1,279,644

62 |Subtotal Franchise Tax 11355719 11,526,477 2,652,424, 0

63 |Consumer Council Fee 7 -1 0

64 |Consumer Council Fee 35 26 1 10

65 |Public Commission Fee 42 0

66 |Public Commission Fee 215 165 50

57 Subtotal Other License And 50 240 60 0
Fees Tax |

40 |Total 132018452 135,775,232 -2,664,539 31,879,207/4,297,933




1

2 |Income Tax 730,140 459,236 81,963
3 |lncome Tax -8,445,193 9,674,985 -2,237,418
4 |Subtotal Federal Tax -7,715,053 10,134,221 -2,155,455
5 |Property Tax -2,115,275 -617,068| 47,291
6 |Property Tax 10,920,067 3,175,017 139,995
7 |Property Tax -1,236
8 |Property Tax 3,177,624 957,043 15,165
9  |Property Tax 243

10 |Property Tax 7,382,564

11 |Property Tax 1,866,618 2,651,275

12 |Property Tax 1,690,101 2,543,657

13 [Subtotal Property Tax 22,921,942 8,709,924 201,215
14 |Excise Tax 81,744 4,288 -7,150|
15 |Excise Tax 24,313,394 10,513,082 151,166
16 |Corp Activities Tax-CAT -5,020|

17 |Corp Activities Tax-CAT 799,999

18 |Subtotal Excise Tax 24,395,138 11,312,349 144,016
19 |Natural Gas Use Tax 709

20 |Use Tax 3,022

21 |Use Tax

22 [Use Tax

23 [Use Tax

24 [Use Tax

25 |Subtotal Sales And Use Tax 3,731 0 0
26 |Municipal Occupation Tax 44,370 4,462

27 |Municipal Occupation Tax 20,889,865 8,838,940

28 |Subtotal Local Tax 20,934,235 8,843,402, 0
29 |KWH Tax 1,573

30 |KWH Tax 317,428

131 |KWH Tax

132 [KWH Tax 1,009,062

33 |WARenewable Energy Credits

34 |Subtotal Other Taxes 1,328,063 0 0
35 |Income Tax

36 [Income Tax 51 9

37 [Income Tax

38 |Income Tax 50|

39 [Income Tax

41 [Income Tax 20,000 80,000

42 [Income Tax 123 52, 800
43 |Subtotal State Tax 20,224 80,061 800
44  [Payroll Taxes

45 |Payroll Taxes 16,098 6,524 286
46 |Payroll Taxes

47 [Payroll Taxes 3,435 1,392 61
48 |Payroll Taxes

149 [Payroll Taxes 21,929 8,887 389
50 |Payroll Taxes

51 |Payroll Taxes 387,927 157,204 6,886
52 [Payroll Taxes

53 [Payroll Taxes 997 404 18]
54 |Payroll Taxes

55 |Payroll Taxes 81,393 32,984 1,445
56 |Payroll Taxes 5,987,700 2,426,463 106,282
57 |[Subtotal Payroll Tax 6,499,479 2,633,858 115,367
|58 |Franchise Tax 665 -19]

59 |Franchise Tax 3,800,945 1,820,419

|60 |Franchise Tax -107

61 |Franchise Tax 5,733,816

62 |Subtotal Franchise Tax 3,801,610 7,554,109 0

Consumer Council Fee




Consumer Council Fee 35
65 [Public Commission Fee
66 [Public Commission Fee 215
57 %J:)total Other License And Fees 250 0 0 0
40 [Total 72,189,619 49,267,924 0 -1,694,057|
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Public Commission Fee

66 |Public Commission Fee

67 |Subtotal Other License And Fees Tax
40 |Total

0
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This report is:

Name of Respondent: e
Avista Corporation (1) & An Original Date of Report:

(2) [J A Resubmission

Year/Period of Report:
End of: 2023/ Q4

Miscellaneous Current and Accrued Liabillties (Account 242)

1. Describe and repori the amounl of other current and accrued liabilities at the end of year.
2. Minor items (less than $250,000) may be grouped under appropriate title.

Line No. Item Balance at End of Year
(a) (b)
1 MISC LIAB-PAID TIME OFF 31,632,754
2 MISC LIAB - CCA EMISSION OBLIGATION ST 19,080,689
3 CURRENT PORTION-BENEFIT LIAB 14,082,143
4 CUSTOMER ACCOUNTS 9,720,576
5 ACCTS PAYABLE EXPENSE ACCRUAL-SC 5,979,564
[ MISC LIAB-MT LEASE PAYMENTS 5,912,000
7 ACCTS PAY - SOFTWARE LICENSES - ST 3,622,744
8 MISC LIAB-MARGIN CALL DEPOSIT 2,768,852
9 MISC LIAB-FOREST USE PERMITS 2,096,466
10 WORKERS COMP LIABILITY 1,930,165
1 MISC LIAB-FERC ADMIN FEE ACC 730,075
12 MISC LIAB - SUA JPMORGAN CHASE 568,946
13 ACCTS PAYABLE INVENTORY ACCRUALS-SC 553,930
14 CLEARING ACCOUNTS 396,745
15 MISC LIAB UNDER $250k 669,247
45 Total 99,744,896

FERC FORM No. 2 (12-96)
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This report is:

prilsig ()8 an g Dat f Reprt e vor
2) [ A Resubmission
Other Deferred Credits (Account 253)

1. Report below the details called for conceming other deferred credils.

2. For any deferred credil being amoriized, show the period of amoriization.

3. Minor ilems (less than $250,000) may be grouped by classes.
Line Description of otr(-:)r Deferred Credits PalimesatBegoningof | Debit Contra Debit Amount cr?:)ils Balanca ll(:nd of Year

: (b} (c)
f gefe"ed Gas Exchange 1,406,250 485 5,625,000 5,625,000 1,406,250
2 Bills Pole Rentals 694,497 454 1,360,857 1,332,721 666,361
3 Defer Comp Active Execs 7,540,648 128 1,417,983 1,671,243 7,793,908
4 Unbilled Revenue 3,568,598 908 26,788,651 27,874,080 4,654,027
5 B’ewupling Deferred Credils 23,415,084 182, 456, 495 18,690,227 3,741,826 8,466,683
6 ﬁeg Liability-COVID-19 Deferral 7,749,100 7,749,100
7 ﬁIA REC Deferrals 868,759 186, 431 1,107,117 238,358
8 Misc. Deferred Credits 47,742 186, 903, 242 166,225 115,403 6,920
9 Timber Harvesi 226,796 226,796
10 &her Def Cr- FISERY 791,667 903 416,667 495,702 670,702
1 Rocls Pay - Software Licenses - LT 2,093,461 242 1,658,850 642,885 1,077,496
45 TOTAL 48,402,602 57,221,577 41,737,218 32,918,243

FERC FORM No. 2 {12-96)
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This report is:
Year/Period of Reporl:

Name of Respondenl: (1) 4] An Original Date of Report: End of: 2023/ Q4

Avisla Corporation

(2) [] A Resubmission

FOOTNOTE DATA

(a) Concept: DescriptionOfOtherDeferredCredils
FortisBC and Avista exchange volumes of gas on a firm delivery basis during different time periods. Amortization is recorded monthly every year. This contract ends April 2025.

{b) Concepl: DescriplionOfOtherDs redils
Washington and Idaho Decoupling orders for electric and natural gas thru Mareh 31, 2025. Oregon approved similar to Washington and Idaho beginning March 1, 2016, Decoupling revenue deferrals are
i is d to be collected within 24 months of the deferral,

recognized during the period they occur, subject to certain li

{c) Concept: DescriplionOfOlherDeferredCredits
Deferral of COVID-19 costs as per Idaho PUC Order No. 34718, Oregon PUC Order No. 20-401, Dacket UM 2069 and WA UTC Order No. 01, Dockets UE-200407 and UG-200408,

(d) Concept: D OfOtherDeferred Credils

[WA Docket UE-190334, Schedule 98.
{e) Concept: DescriplionOfOtherDeferredCredils

Other Deferred Credit-Fiserv
(f) Concept DescriplionOfOtherDeferredCredits

[Deferred Linbility for Sof Licensas

FERC FORM No. 2 (12-36)
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Name of Respondent [ reporta: Year/Period of Report
ame of Respondent: ‘ear/Period of Report:
(1) 4 An Originat Date of Report:
Avista C ti E 2 2023/ Q4
vista Corporation 2 T A Resubmission nd of: 2023/ Q
Accumulated Deferred Income Taxes-Other Property {(Account 282)

1. Report the informalion called for balow the ing for deferred income taxes relaling to property not subject to acceleratled amoriization.

2. Al Other (Specify), include deferrals relating (o other income and deduclions.

3. Provide in @ footnole a summary of the typs and amount of deferred income taxes reporled in the beginning-of-year and end-of-year balances for deferred income laxes that lhe respondent

i could ba included in the of jurisdi rales,
Changes Changes Changes
Changes B
Balance at During Year Dl.mng Year DIAII'II'IQ Year Dllmng Year | , ln Adi Adi
e bdnisto of 8 Creditedto | Debltedto | Credtedto | , Debits it redits Credits | BRETCon
No. (@ Year Debited to 2 " A o 3 A t No. A t A t No. A (k)
®) A°°°"(’c‘; i 41 410.2 411.2 (@) () 0 o
(d) (e) U]
1 Account 282
2 Eleciric 422,767,286 13,309,876 645,700 182,3 3,767,273 439,198,735
3 Gas 152,279,809 2,154,316 1,414,058 1823 4,017,114 157,037,181
4 Other (Define) 61,774,590 (5,499,651) 167,210 182.3 876,225 56,883,954
5 11;:’“";"4‘;"‘“"*' Ul 636,821,685 9,964,541 2,226,968 8,660,612 0 | 653,219,870
] Other (Specify} 0 0
TOTAL Account 282
7 (Total of lines 5 thru 6) 636,821,685 9,964,541 2,226,968 8,660,612 0 | 653,219,870
8 Classification of
TOTAL

9 Federal Income Tax 636,821,685 9,964,541 2,228,968 8,660,612 653,219,870
10 | State Income Tax 0 0
1 Local Income Tax 0 0

FERC FORM No. 2 (REV 12-07)
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Name of Respondent:

Avista Corporation

This reporl is:

(1) & An originat
{2) [ A Resubmission

Dale of Report:

Year/Period of Report:
End of: 2023/ Q4

Accumulated Deferred Income Taxes-Other (Account 283)

1. Report the information called for below i
2. At Other (Specify), include deferrals relating lo other income and deduclions.
3. Provide in a footnole a summary of Lhe type and amount of deferred income taxes reporied in Lhe beginning-of-year and end-of-year balances for deferred income taxes that the respondent

for

ing the

income taxes relaling lo amounts recorded in Account 283.

could be it in the of juri rales.
Changes Changes Changes
Balance at During Year Dﬁ::;gYe:ar During Year | During Year | , I 2t

Account Beainnl Amounts Amounts Amounts o & at

Hine iningof | pebitedto | AMOUMS | pobitedto | Creditedto | , Debite | Debits | Gradie | Credlis | gng of Year
o {a) Account Account Account - - o (k)
(b) 4101 A""“L;:; = 4102 4112 (@ h) o 0
(©) (e) @
1 Account 283
2 Electric 46,111,868 5,624,777 796,200 96,298 19,353 182/254 861,711 50,155,679
3 Gas 29,349,984 129,174 8,267,349 1,093,165 4,840 182/254 166,602 | 22,133,532
4 Other (Define) 209,660,847 803,918 3,215,328 73,800 182/254 22,901,733 | 184,421,504
5 Er’j"‘()-“"‘a' oflines 2 285,122,699 6,557,869 12,278,877 1,263,263 24,193 23,930,046 | 256,710,715
6 Other (Specify)
TOTAL Account 283
7 (Total of lines 5 thru 6) 285,122,699 6,557,869 12,278,877 1,263,263 24,193 23,930,046 | 256,710,715
8 Classificalion of
TOTAL

9 Federal Income Tax 285,122,699 6,557,869 12,278,877 1,263,263 24,193 23,930,046 | 256,710,715
10 Slate Income Tax
1 Local income Tax

FERC FORM No. 2 (REV 12.07)
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This reporl is:
o g oo ot e
@) [ A Resubmission
Other Regulatory Liabllities {Account 254)

1. Report below the details called for concemning other regulatory liabilities which are created through the aclions of reg; Y (and not includable in other

2. For regulalory liabilities being amortized, show peried of amorlization in column (a).

3. Minor ilems (5% of the Balance at End of Year for Account 254 or amounts less Lhan $250,000, whichever is less) may be grouped by classes.

4, Provide in a foolnote, for each line item, the regulalory citation where the respondent was direcled to refund the regulatory liability (e.g. C: ion Order, state order, court decision).

WHttEn[oiF B . Balance at

e | PR e | et | avyiios | “Feroimaint | pudcdAmomtooned | v e

’ @ () Credited « [3) Q"”‘(;;"“'

(c)

1 Idaho Invesiment Tax Credit 10,038,667 2,933,191 0 7,105,476
2 I‘:teresl Rale Swaps 24,204,062 427,175 8,321,364 7,868,930 23,751,628
3 Nez Perce 462,284 22,008 440,276
4 Idaho Eamings Test 686,970 114,495 572,475
5 Igleccupllng Rebate 8,378,370 495, 182 18,020,610 28,640,582 17,998,342
6 WA ERM 5,269,902 5,269,802 0 0
7 3efened Federal ITC - Varies 7,538,104 333,802 [ 7,204,302
8 glant Excess Deferred 323,181,031 21,561,802 0| 301,619,229
9 Reg Liability MDM Systemn 678,843 678,843 0 4]
10 I‘SlsM Tariff Rider 11,581,998 182, 431, 908 17,700,901 11,105,947 4,987,044
" flow Income Energy Assislance 7,940,357 242,908 28,801,667 26,595,334 5,734,024
12 Igeg Liability - OR Tax Stralegy Deferral 1,283,006 254, 407 757,068 43,628 569,566
13 ﬂeg Liability - Tax Reform Amortization 184,460 407,431 50,873 5718 138,305
14 Eﬁgpll.)i,ability - WA Rev Def of Power 971,669 990,053 18,384 0
15 }%eg Liability - Energy Efficiency Assislance 986,890 254 285,347 13,055 714,598
186 Ig)eg Liability - COVID-19 Deferral 4,124,859 254, 407 1,718,235 400,750 2,807,374
17 ﬁ’eg Liability - Tax Customer Credil 107,138,114 190, 410 60,737,909 9,853,658 56,253,863
18 | €52 Insurance Proceeds Deferral 804,403 254 0 62,634 867,237
19 gegma[o,-y Liabillties - Olher 9,869,668 190 0 1,277,935 11,147,603
20 lgeg Liability - CCA 0 254 0 37,231,122 | 37,231,122
21 IL;surance Balancing Account 0 182, 407 14,256 29,110 14,854
2 Misc. Regulatory Liabililies 85,888 143, 411 1,571,925 1,561,634 75,597
45 Total 526,409,545 170,884,251 0 124,708,621 | 479,233,915
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This report is:

Name of Respondeni: i N Year/Period of Report:
Avista Corporation ™ M an Original Date of Report: End of: 2023/ Q4
2) [ A Resubmission
FOOTNOTE DATA

{a) Concept: D iptionAndPurposeOfOtherRegulatoryLiabilities
Not amortized.

{b) Concept: D ptionAndPurposeOfOther laloryLiabililies
Mark-1o-Market gains and losses for inlerest rate swap derivatives. Upon amortizalion or y Assels and Liabililes as a component of interest expense over the term of the associaled
debt.

(c) Concept: DescriptionAndPurposeOfOLherRegulatoryLiabilities
Decoupling rebates are ized during the period they occur, subject to certain limitati are d to cL within 24 monlhs of lhe deferral.

(d) Concept: DescriplionAndPurposeOfOlherRegulaloryLiabilities

Ene: fam allows Avista lo periodi alecirc rates. This accounling method tracks drl'l‘emrms between aclual power supply costs, nal ol
sales and ﬂlosni luel and the amount includad in bass rates. nvrsin ﬁlﬂs ynarlyan or before April 1 for prudence review by the i

{e) Concepl: DescriplionAndPurposeOfOlherRegulaloryLiabilities

Noxon [TC - 65 year ization, ends 2077
‘Community Solar ITC - 20 year amortization, ends 2035

Ninge Mile ITC - 65 year rilzation, ends 2080

{f) Concepl: Descripti urposeOfOtherf llatoryLiabilities

amartized over remaining book life of plant, d 36 years.

(g) Concept: DescriptionAndPurposeOfOlherRegulatoryLiabilities

IWA Orders Dockets UE-190912 and UG-190920, Idaho Docket AVU-E-18-12 and AVU-G-18-08, OR Order No. 19-424.

{h) Concept: DescriptionAndPurposeOfOtherRegulatoryLiabilities

[WA Docket No UE-190912, UG-190920
D Docket No AVU-E-18-12, AVU-G-18-08
[OR RG B1, Docket No ADV 1063 (Advice No. 15-10-G)

(i) Concept: DescriplionAndPurposeOfOtherRegulaloryLiabilities

(OR Docket No UM 2124, Deferral of associated state tax savings.

(j} Concept: Descripti poseOfOtherR yLiabilili

|WA Docket No. UG-170486
ID Docket No. AVU-E-23-01

(k) Concept: DescriptionAndPurposeOfOtherRegulatoryLiabilities

Deferred liability for over-collection of authorized power supply cost revenue from Washinglon retail customers.

{1} Concept: DescriptionAndPurposeOfOtherRegulaloryLiabllities

|Avista's contribution in the Energy Assi Fund as per ID Settlement Stipulation Case # AVU-E-19-04

{m) Concepl: DescriptionAndPurposeOfOtherRegulaloryLiabilities

Deferral of COVID-T9 costs as per Idaho PUC Order No. 34718, OR PUC Order No. 20-401. Docket UM 2069 and WA UTC Order No. 01, Dockets UE-200407 and UG-200408.

{n) Concept: DescriptionAndPurposeOfOtherF ylLiabilitles

'WA Order 01, Dockets No UE-200895 and UG-200896, ID Case Nos. AVU-E-20-12 and AVU-G-20-07 Order No. 34906, and OR Docket No UM 2124 Order No 21-131.

A ing melhod change for federal income tax from ization flow-through for Induslry Direclor Direclive No. 5 mixed service cosls and melers.

{0) Concept: DescriptionAndPurposeOfOtherRegulatoryLiabilities

[ ds for failed i al Coyole Springs per WA Order UE-210893 Order 01.

p

(p) Concept: DescriptionAndPurposeOfCtherRegulaloryLiabil

[State inome tax NOL camyforward will reverse over the period in which we are able lo ufilize the loss to offset laxable income on the ID, MT, and OR tax retums.

(q) Concept: DescriplionAndPurposeOfOtherRegulaloryLiabililies

To defer costs of compliance with lhe Climate C i 1t Act in accordance with WAC 480-100-203(3) and WAC 480-90-203(3). WA Docket No UG-220803.

(r) Concepl: DescriptionAndPurposeOfOtherRegulaloryLiabiliies

To defer costs above or below the baseline in accordance with Order No 10/04 Docket Nos UE-220053, UE-210854, and UG-220054.

FERG FORM No, 2 (REV 12-07)
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Name of Respondent:
Avisla Corporation

This report is:
(1) & An Original
(2) [0 A Resubmission

Date of Reporl:

Year/Period ol Report:
End of: 2023/ Q4

Gas Operating Revenues

1. Report below natural gas operaling revenues for each prescribed account total, The amounls must be consislent with the detziled data on succeeding pages.

2. Revenues in columns (b) and (c) include transition costs from upslream pipelines.

3. Other Revenues in columns (f) and (g) include reservalion charges recsived by the pipeline plus usage charges, less revenues reflected in columns (b) through (e). Include in columns (f) and (g)
revenues for Accounts 480-495.

4. If increases or decreases from previous year are not derived from previously reported figures, explain any inconsislencies in a footnote.

5. On Page 108, include information on major changes during the year, new service, and important rate increases or decreases.

6. Reporl the revenue from Lransportation services hat are bundled with storage services as transporiation service revenue.

Revenues for | Revenues for Other Total Total %:k;;:‘:r:r ?.?k;::;r
Transition for for Other Revenues Operating Operating Gas Gas
Costs and Costs and GRland ACA | GRland ACA Revenues Revenues Revenues
Ii::a e °f(:)°°°""t Take-or-Pay Take-or-Pay A t for A for A for Ag:::;‘::r Amountfor | Amount for Amf::mt An;::mt
* Amount for Amount for Current Year | Previous Year | Current Year Year Current Previous Current Previous
Current Year Previous Year {d) {e) [(j] ) Year Year Year Year
(b) (© (h) M @ )
1 (480) Residential Sales 325,631,612 | 284,451,821 | 325,631,612 | 284,451,821 | 22,566,453 | 24,245,248
(481) Commercial and
2 Indusirial Sales 161,362,883 | 150,394,400 | 181,362,883 | 150,394,400 | 16,379,078 | 16,683,100
(482) Other Sales lo
3 | Public Authorities g g 9 o o 0
4 (483) Sales for Resale 68,247,032 | 136,750,007 | 68,247,032 | 136,750,007 | 27,083,664 | 28,525,973
5 | (54)Interdeparimental 441,326 506,375 441,326 506,375 41,323 61,769
(485) Intracompany
S Transfers 2 0 0 g
7 (487) Forfeited Discounts 0 0 0 0
{488) Miscellaneous
8 Service Revenues 67,247 31,750 67,247 31,750
(489.1) Revenues from
Transportalion of Gas of
9 Others Through 0 0 0 o 0 0
Gathering Facililies
(489.2) Revenues from
Transportalion of Gas of
10 Others Through 0 0 0 o o o
Transmission Facililies
(489.3) Revenues from
Transportation of Gas of
1 Others Through 8,171,615 8,627,257 8,171,615 8,627,257 | 17,475,829 | 17,933,683
Distribution Facilities
(489.4) Revenues from
12 Sloring Gas of Others g 0 0 0 0 g
(490) Sales of Prod. Ex1,
13 from Nalural Gas 2 g 9 0
{491) Revenues from
14 Natural Gas Proc. by 0 (1] 0 0
Others
(492) Incidental Gasoline
15 | and Oil Sales g g ¢ 2
(493) Rent from Gas
16 Property 12,000 11,791 12,000 1,791
(484) Interdeparimantal
17 Rents 0 0 0 0
(495) Olher Gas
18 Revenues 35,532,787 4,939,464 | 35,532,787 4,939,464
19 Subtotal: 0 0 0 0 619,466,502 | 585,712,865 | 619,466,502 | 585,712,865
(4986) (Less) Provision for
20 | Rate Refunds 0 o - 0
21 TOTAL 0 0 0 0 619,466,502 | 585,712,865 | 619,466,502 | 585,712,865
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This report is:
Name of Respondent: ot = Year/Period of Report:
Avisla Corporation (1) M an Original Date of Report: End of: 2023/ Q4

@) [ A Resubmission

Other Gas Revenues (Account 495)

Report below lransactions of $250,000 or more included in Account 495, Olher Gas R Group all jons below $250,000 in one amount and provide the number of ilems.
Line No. Description of Transaction Amount (in dollars)
(a) {b)
1 Commissions on Sale or Distribution of Gas of Others
2 Compensation for Minor or Incidenlal Services Provided for Olhers

3 Profil or Loss on Sale of Malerial and Supplies not Ordinarily Purchased for Resale
4 Sales of Straam, Waler, or Electricily, including Sales or Transfers 1o Olher Departmenls
5 Miscellaneous Royalties
6 Revenues from Dehydration and Olher Processing of Gas of Olhers except as provided for in the Instructions to
Account 495
7 Revenues for Right and/or Benefils Received from Others which are ized Through , D pment, and
Demonstration Venlures
8 Gains on Settlements of ce Recelvables and Payables
9 Revenues from Penalties eamed Pursuant to Tariff Provisions, including Penalties Associated with Cash-out
Setllemenls
10 Revenues from Shipper Supplied Gas
11 Other revenues (Specify):
12 Misc Bills Revenue 470,863
13 CCA Allowance Revenue 36,896,188
14 Deferred Exchange Revenue 5,625,000
15 Deferred Decoupling Revenue (7,520,456)
40 TOTAL 35,471,595

FERC FORM No. 2 (12-96)
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This report is:

()8 an s Dst ot Report el
(2) 1 A Resubmlssion
Gas O and Mai Exp
Line Account Amount for Current Year Amount for Previous Year
No. (a) {b) (©)
1 1, PRODUCTION EXPENSES
2 A. Manufaclured Gas Production
3 Manufactured Gas Production (Submit Supplemental Statement)
4 B. Natural Gas Production
5 B1. Natural Gas Production and G:
6 _Operation
7 750 Operation Supervision and Engineering
8 751 Production Maps and Records
9 752 Gas Well Expenses
10 753 Field Lines Expenses
11 754 Field Compressor Stalion Expenses
12 755 Field Compressor Station Fuel and Power
13 756 Field Measuring and Regulating Stalion Expenses
14 757 Purification Expenses
15 758 Gas Well Royalties
16 759 Other Expenses
17 760 Rents
18 TOTAL Operation (Total of lines 7 Lhru 47)
19 Maintenance
20 761 Mainlenance Supervision and Engineering
21 762 Mainlenance of Structures and Improvemnenls
22 763 Mainlenance of Producing Gas Wells
23 764 Maintenancs of Field Lines
24 _765 Maintenance of Field Compr Stalion Equipment
25 766 Maintenance of Field Measuring and Regulating Stalion Equipment
2 767 Mainlenance of Purificalion E
27 768 Mainlenance of Drilling and Cleaning Equipment
28 769 Malntgnance of Other E
29 TOTAL Maintenance (Total of lines 20 thru 28)
30 . TOTAL Natural Gas Produclion and Gathering (Total of lines 18 and 29)
3 B2, Products Extraction
32 Operation
3 - alion Supervision and Engineering
34 771 Operation Labor
35 772 Gas Shrinkage
36 773 Fuel
37 774 Power
38 775 Malerials
38 776 Operalion Supplies and Expenses
40 777 Gas Processed by Others
41 778 Royallies on Products Extracled
42 779 Marketing Expenses
43 780 Producls Purchased for Resale
44 781 Variation in Products Inventory
45 (Less) 782 Exiracled Products Used by Lhe Ulility-Credil
46 783 Renls
a7 TOTAL Operation (Total of lines 33 thru 46)
48 Mainlenance
49 . 784 Mainlenance Supervision and Engineering
50 785 Maintenance of Struclures and Improvements
51 _ 786 Maintenance of Extraction and Refining Equipment
52 787 Maintenance of Pipe Lines
53 788 Maintenance of Extracled Products Storage Equipment




54 789 Maintenance of Compressor Equipment 0 0
55 790 Mainienance of Gas Measuring and Regulating Equipment 0 0
56 0 0
57 TOTAL Maintenance (Total of lines 49 thru 56) 0 0
58 TOTAL Products Extraction (Total of lines 47 and 57) 0 0
59 C. Exploration and Development

60 Operation

61 795 Delay Renlals 0 0
62 796 Nonproductive Well Drilling 0 0
63 797 Abandoned Leases 0 o
64 798 Other Exploration 0 0
65 TOTAL Exploration and Development (Total of lines 61 thru 64) 0 0
66 D. Other Gas Supply Expenses

67 Operation

68 800 Natural Gas Well Head Purchases 0 0
69 800.1 Natural Gas Well Head Purchases, Inlracompany Transfers 0 0
70 801 Natural Gas Field Line Purchases 0 0
71 802 Natural Gas Gasoline Plant Oullet Purchases 0 0
72 803 Natural Gas Transmission Line Purchases 0 0
73 B804 Natural Gas City Gate Purchases 287,111,521 360,823,227
74 804 1 Liquefied Natural Gas Purchases 0 0
75 805 Other Gas Purchases o 0
76 (Less) B0S.1 Purchases Gas Cosl Adj (5,546,259) 29,908,569
77 TOTAL Purchased Gas (Tolal of lines 68 thru 76) 292,657,780 330,914,658
78 806 Exchange Gas 0 0
79 Purchased Gas Expenses

80 807.1 Well Expense-Purchased Gas 0 0
81 _807.2 Operation of Purchased Gas Measuring Stalions 0 0
62 807 3 Maintenance of Purchased Gas Measuring Slations 0 0
83 807.4 Purchased Gas Calulations Expens; 0 0
84 807.5 Olher Purchased Gas Expenses 0 0
85 TOTAL Purchased Gas Expenses (Total of lines 80 thru 84) 0 0
86 808.1 Gas Wilhdrawn from Storage-Debit 36,449,930 47,412,672
87 (Less) 808.2 Gas Delivered to Slorage-Credit 25,933,562 56,596,703
88 809.1 Withdrawals of Liquefied Natural Gas for Processing-Debit 0 o
89 (Less) B09.2 Deliveries of Nalural Gas for Processing-Credil 4] o
90 Gas used in Ulility Operation-Credit

91 810 Gas Used for Compressor Stalion Fuel-Credit 0 0
92 811 Gas Used for Producls Exiraction-Credit 597,452 1,153,772
93 812 Gas Used for Qlher Utility Operations-Credit 0 0
94 “TOTAL Gas Used in Ulility Operations-Credil (Tolal of lines 91 thru 93) 597,452 1,153,772
95 813 Other Gas Supply Expenses 46,258,884 1,796,463
9% TOTAL Other Gas Supply Exp. (Tolal of lines 77,78,85,86 thru 89,94,95) 348,835,620 322,373,318
97 TOTAL Production Expenses (Total of lines 3, 30, 58, 65, and 96) 348,835,620 322,373,318
98 2. NATURAL GAS STORAGE, TERMINALING AND PROCESSING EXPENSES

99 A. Underground Storage Expenses

100 _ Operalion

101 814 Operalion Supervision and Engineering 0 (3)
102 _B15 Maps and Records 0 0
103 816 Wells Expenses 0 0
104 . 817 Lines Expense 0 0
105 818 Compressor Station Expenses 0 0
108 819 Compressor Station Fuel and Power 0 o
107 _ 820 Measuring and Regulating Station Expenses 0 0
108 821 Purificalion Expenses 0 0
109 822 Exploralion and Development 0 0
110 823 Gas Losses 0 0
m _ 824 Other Expenses 1,035,406 931,044




12

825 Storage Well Royalties 0 o
13 826 Rents 0 0
114 TOTAL Operation (Total of lines of 101 thru 113) 1,035,406 931,041
115 Maintenance
16 830 Maintenanca Suparvision and Engineering [ 0
17 831 Mainlenance of Struct and Improverr 0 _0
118 832 Maintenance of Reservoirs and Wells 0 0
119 833 Mainlenance of Lines 0 0
120 834 Maintenance of Compressor Stalion E 0 0
121 835 Maintenance of Measuring and Regulating Station Equipment 0 0
122 836 Maintenance of Purificalion Equipment 0 0
123 837 Mai of Other Equip 2,107,953 2,253,989
124 TOTAL Maintenancs (Total of lines 116 thru 123) 2,107,953 2,253,989
125 TOTAL Underground Storage Expenses (Total of lines 114 and 124) 3,143,359 3,185,030
126 B. Other Storage Expenses
127 Operation
128 840 Operalion Supervision and Engineering 0 0
129 841 Operalion Labor and Expenses 0 0
130 842 Renls 0 0
131 842.1 Fuel 0 0
132 8422 Power 0 0
133 8423 Gas Losses 0 0
134 TOTAL Operalion (Total of lines 128 Lhru 133) ] 0
135 Mainlenance
136 8431 Mainlenance Supervision and Enginesring 4] 0
137 843 2 Mainlenance of Structuras 0 o
138 843 3 Mainlenance of Gas Holders 0 0
139 843 .4 Maintenance of Purification Equipment 1] 0
140 843.5 Maintenance of Liguefaction Equip 0 0
141 843.6 Maintenance of Vaporizing Equipment 0 0
142 843.7 Maintenance of Compressor Equipmenl 0 0
143 843.8 Maintenance of Measuring and Regulating Equipment 0 0
144 843 9 Maintenance of Other Equipment 0 0
145 TOTAL Mainlenance (Total of lines 136 Lthru 144) 0 0
146 TOTAL Other Slorage Expenses (Total of lines 134 and 145) 0 0
147 C. Liquefied Nalural Gas Terminaling and Processit pens
148 Operalion
149 . 844.1 Operation Supervision and Engineering 0 0
150 844.2 LNG Processing Temminal Labor and Expenses 0 0
151 844.3 Liguefaction Processing Labor and Expenses 0 0
152 844.4 Liquefaction Transporiation Labor and Expenses 0 0
153 844.5 Measuring and Regulaling Labor and Expenses 0 0
154 844.6 Compressor Station Labor and Expanses 0 0
185 | 844.7 Communication Systom | 0 0
156 844.8 Syslem Conlrol and Load Dispatching 0 0
157 845.1 Fuel 0 0
158 B845.2 Power 0 0
159 845.3 Renls 0 0
160 _845.4 Demurrage Charges 0 0
161 (less) 845.5 Wharfage Receipts-Credit 0 0
162 845.8 Processing Liquefied or Vaporized Gas by Others 0 0
163 846.1 Gas Losses 0 0
164 846.2 Other Expenses 0 0
185 ._TOTAL Operalion (Total of lines 143 thru 164) 0 0
166 Mainlenance
167 _847.1 Mainlenance Supervision and Englneering 0 0
168 847.2 Maintenance of Struclures and Improvements 0 0
169 847.3 Mainlenance of LNG Processing Terminal 0 0




170 847 4 Mainlenance of LNG Transporiation Equipment 0 0
171 847.5 Maintenance of Measuring and Regulating Equipment 1] 0
172 847.6 Maintenance of Compressor Station Equipment 0 o
173 847.7 Maintenance of Communicalion Equipment 0 0
174 847,8 Maintenance of Other 0 0
175 TOTAL Maintenance (Total of lines 167 thru 174) o 0
176 TOTAL Liquefied Nat Gas Terminaling and Proc Exp (Total of lines 165 and 175) 4] 0
177 TOTAL Natural Gas Slorage (Tolal of lines 125, 146, and 176) 3,143,359 3,185,030
178 3. TRANSMISSION EXPENSES

179 Operation

180 850 Operalion Supervision and Engineering 0 0
181 851 System Conyrol and Load Dispatching 0 0
182 852 Communication System Exp 0 0
183 853 Compressor Slation Labor and Expenses 0 0
184 854 Gas for Compressor Station Fuel 0 0
185 855 Other Fuel and Power for Compressor Slalions 0 0
186 856 Mains Expenses 0 0
187 857 Measuring and Regulating Slalion Expenses 0 0
188 858 Transmission and Compression of Gas by Others 0 0
189 859 Olher Expenses 0 0
190 860 Rents 0 0
191 TOTAL Operation (Total of ines 180 thru 190) 0 0
192 Maintenance

183 861 Maintenance Supervision and Engineering 0 0
194 862 Mainlenance of Strucures and Improvements 0 0
195 863 Mainlenance of Mains 0 4
198 864 Mainlenance of Compressor Slation Equipment 0 0
197 865 Mai of Measuring and lating Slation i 0
198 866 Mainlenance of Commurication Equi 0 0
199 867 Maintenance of Other 0 0
200 TOTAL Maintenance (Tolal of lines 193 thru 199) 0 0
201 TOTAL Transmission Expenses (Total of lines 191 and 200) 0 0
202 4. DISTRIBUTION EXPENSES

203 Operation

204 870 Operalion Supervision and Engineering 3,333,244 3,506,427
205 871 Distribution Load Dispaiching 0 0
206 872 Compressor Slalion Labor and Expenses 0 0
207 873 Compressor Slation Fusl and Power 0 0
208 874 Mains and Services Expenses 10,210,439 6,833,128
209 875 ing and Regulating Stalion Expenses-General 253,322 321,528
210 876 Measuring and Regulating Station Expenses-Industrial 20,590 7,256
211 877 Measuring and F ting Station Expenses-City Gas Check Stalion 91,988 74,155
212 878 Meter and House Regulalor Expenses 739,668 1.016,919
213 879 Customer [nstallations Expenses 9,861,398 3,207,078
214 880 Other Expenses 5,244,257 3,283,339
215 861 Rents (1,461) (10,147)
216 TOTAL Operation (Total of lines 204 thru 215) 29,753,445 18,239,683
217 Maintenance

218 885 Mainlenance Supervision and Engineering 96,313 66,321
219 886 Mainlenance of Structures and Improvements 0 0
220 887 Mainlenance of Mains 1,670,494 2,119,174
221 888 Maintenance of Campressor Station Equipment 0 0
222 889 Maintenance of Measuring and Regulaling Stalion Equipment-General 650,541 719,497
223 890 Maintenance of Meas. and Reg. Slation Equipment-Industrial 60,613 59,278
224 891 Maintenance of Meas. and Reg. Station Equip-City Gale Check Slalion 145,290 202,013
225 892 Maintenance of Services 1,897,884 2,159,017
226 893 Maintenance of Meters and House Regulalors 2,469,855 3,028,150
227 631,912 422,064

894 Maintenance of Other E




228 TOTAL Maintenance (Tolal of lines 218 thru 227) 7,622,902 8,775,514
229 TOTAL Distribution Expenses (Total of lines 216 and 228) 37,376,347 27,015,197
230 5. CUSTOMER ACCOUNTS EXPENSES

231 Operation

232 901 Supervision 124,466 119,956
233 802 Meter Reading Expensas 613,160 724,640
234 903 Customer Records and Collection Expenses 8,017,053 7,698,054
235 804 Uncollectible Accounts 1,747,971 20,023
236 905 Miscellaneous Custome Accounts E; 255,262 238,056
237 TOTAL Customer Accounls Expenses (Total of lines 232 hru 236) 10,757,912 8,800,729
238 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES

238 Operalion

240 907 Supervision 0 4]
241 908 Cu 22,364,969 20,063,471
242 909 Informational and Instructional Expenses 786,208 882,657
243 910 Miscellaneous Customer Service and Informational Expenses 210,546 114,436
244 TOTAL Customer Service and Information Expenses (Tolal of lines 240 thru 243) 23,361,723 21,060,564
245 7. SALES EXPENSES

246 Operation

247 911 Suparvision 0 0
248 912 Demonslraling and Selling Expenses 260 0
249 913 Advertising Expanses 0 0
250 916 Miscellaneous Sales Expenses (5) 431
251 TOTAL Sales Expenses (Total of lines 247 thru 250) 255 431
252 8. ADMINISTRATIVE AND GENERAL EXPENSES

253 Operalion

254 920 Administrative and General Salaries 13,189,888 12,185,266
255 921 Office Supplies and Expenses 1,667,362 1,751,120
256 (Less) 922 Adminislralive Expenses Transfemed-Credit 19,248 17,277
257 923 Oulside Services Employed 6,089,644 5,477,135
258 924 Property Insurance 964,898 811,113
259 925 Injuries and Damages 2,758,757 2,472,303
260 926 Employee Pensions and Benefils 11,106,187 13,942,568
261 927 Franchise Requiremenls 0 0
262 928 Regulatory Commission Expenses 2,834,410 2,037,288
263 (Lass) 928 Duplicate Charges-Credit 0 0
264 930.1General Advertlsing Expenses 15 (5,308)
265 930.2Miscellaneous General Exp 2,496,208 2,387,723
266 931 Renls 215,230 173,076
267 TOTAL Operation (Total of lines 254 thru 266) 41,303,369 41,215,007
268 Maintenance

269 932 Malntenance of General Planl 5,542,623 5,744,286
270 | TOTALAdministrative and General Expenses (Tota! of lines 267 and 269) 48,845,992 46,959,203
271 TOTAL Gas O&M Expenses (Tolal of lines 97,177,201,229,237,244,251, and 270) 470,321,208 429,394,562
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Name of Respondent:

Avisla Corporation

This report is:
(1) M An Original
{2) [ A Resubmission

Dale of Report:

Year/Period of Reporl:
End of: 2023/ Q4

Gas Used in Utility Operations

1. Report below details of credits during lhe year to Accounts 810, 811, and 812.
2, If any natural gas was used by the respondent for which a charge was not made lo the appropriate operating expense or other account, list separaely in column (c) the Dth of gas used, omitting

enlrigs in column (d).

Line
No.

Purpose for Which Gas Was Used
(a

Account Charged
b)

Natural Gas Gas Used Dth
(©)

Natural Gas Amount of Credit (in
dollars)

(d)

810 Gas Used for Compressor Station Fuel - Credit

1,905,858 ]

811 Gas Used for Products Extraction - Credit

39,381,019 597,452

Gas Shrinkage and Other Usage in Respondent's Own Processing -
Credil

Gas Shrinkage, elc. for Respondent's Gas Processed by Others - Credit

10

"

12

20

21

22

23

24

25

Total

41,286,877 597,452

FERC

FORM No. 2 (12-96)
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This report is:

Name of Respondent: .
(1) M An Original Date of Report Year/Period of Report:
Avista Corporation o End of: 2023/ Q4
2) [ A Resubmission
FOOTNOTE DATA

{a) Concept: QuantityO

liveredByR ) ‘orProd

Represents the amount of p

d gas run through the plant.

FERC FORM No. 2 (12-96)
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This report is:
Name of Respondenl: i -
Avista Comporation ()] M an Original Dale of Report:

(2) [J A Resubmission

Year/Period of Reporl:
End of: 2023/ Q4

Other Gas Supply Expenses (Account 813)

1. Report other gas supply expenses by descriptive titles that clearly indicate Lhe nalure of such Show

and

of monthly

117.4, and losses on settlements of imbalances and gas losses not associaled wilh storage Indicate the fi
List separalely items of $250,000 or more.

pose of prop

in Accounl

y to which any expenses relale.

Line No. past:(:;)llon Amount ((tl:; dollars)

1 Gas Resource Management Labor 1,176,409
2 Gas R A Overhead 294,444
3 Gas R Other p i services, travel, transportation, supplies, training) 165,000
4 Regulatory Affairs Other Expenses {Gas Technical Institute) 179,147
5 Climate Commitment Act Obligations 44,443,884
25 Total 486,256,884

FERC FORM No. 2 (12-36)
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This reporl is:
Name of Respondent: ] ot Year/Period of Reporl:
Avista Corporalion (1) ¥ An Original Dateof Repork End of: 2023/ Q4
(2) [J A Resubmission
Ml (Account 930.2)

1. Provide the i {ed below on miscell general expenses.
2. For Other Expenses, show the (a) Pllrpose (b) recipient imd (c) amount of such items. List separately amounts of $250,000 or more however, amounts less than $250,000 may be grouped if the
rumber of ilems of so grouped s shown

Line No. Dasc(r;)phnn An(\:;mt

1 Industry association dues. 611,891

2 Experimenlal and general research expenses

2a 2. Gas Research Institute (GRI)

2b b. Other

3 Publishing and dislribuling information and reports lo stockholders, trusiee, registrar, and transfer agenl fees and 203,643
[: es, and olher expenses of servicing oulstanding securities of the respondent .

4 Board of Direclor Activities 749,459

5 Education, Information & Training 288,552

8 Community Relations 215,113

7 Misc Employee Expenses 47,719

8 Misc Legal, Professional & General Services 78,810

9 Misc Transportation 82,848

10 Olher Misc Expenses <$5,000 2,635

" Misc. Labor 125,536

25 TOTAL 2,496,206

FERC FORM No. 2 (12-96)
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This report is:
(1) & An Original
(2) [0 A Resubmission

Name of Respondent: Dale of Report: Year/Period of Report:

Avista Corporation End of: 2023/ Q4

Depreclation, Depletion and Amortization of Gas Plant (Accts 403, 404.1, 404.2, 404.3, 405) (Except Amortization of Acquisition Adjustments)

1. Report in Seclion A the amounts of dsprecnahon expense, depletion and amorlization for the indi and d according to the plant funclional groups shown.
b to which rales are applied and showa composie lotal. (If more desimbla, repart by plant account, subaccounl of

2. Repart In Section B, column (b) all dep of i plant
functional classifications olher than those pr&pna'ﬂna In column (a). Indicale in a footnote the manner in which column (b) bala are If avemge are ysed, siale the methad of
averaging used, For column (c) report for each plant funct fication listed in column (a), If it g is usad, repon available information

called for in columns (b) and (c) on this basis. Where the unit-of- productlon melhod is used lo delemrw depreciation charges, show ln a footnole any revisions made to estimated gas reserves.

3. If provisions for deprecialion were made during the year in addition lo dep p by ol rales, slaie in a foolnolé the amounts and nature of the provisions and the
plant items 1o which related.

4. Add rows as necessary to completely reporl all data. Number the additional rows in sequence as 2,01, 2.02, 3.01, 3.02, efc.

Section A. S y of Dapreciation, Dopletion, and Charges
Amortization and ge— .
Depreciation Amortization Depletion of Am::'zarho:':':f Amortization of :;n&r::: g::

E 3 prec 2 p for Asset Producing Natural 9 Other Limited- Total (b to
Line Functional Classification { Storage Land and Plant
N @ 40'3) Retlirement Costs Gas Land and Land Land Rights term Gas Plant (Account g,

o ) (b) {Account 403.1) Rights (Account (Account %0 4.2) (Account 404.3) 405) (h)
© ' @ 0 @
(d)
1 Intangible plant 260,280 260,280
2 Produclion planl, manufaclured gas
3 Produclion and Gathering Plant
4 Producls extraction plant
Underground Gas Slorage Plant
2 {footnote details) 896,739 896,739
6 Other storage plant
7 Base load LNG terminaling and
processing planl

8 Transmission Plant
9 Distribution plant 35,293,881 35,293,681
10 General Plant (loolnole details) 1,708,189 1,708,189
1 Common plant-gas 7,439,661 15,241,072 22,680,733
12 Tolal 45,339,270 15,501,352 60,840,622

FERC FORM No. 2 (12-96)
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N of R dent: This reportis: Year/Period of Report
ame of Respondent: ‘ear/Period of Report:
(1) & An original DaleiohReport
Avista C i  202:
wvisla Corporation @ I A Resubmission End of: 2023/ Q4
Depreclation, Depletion and Amortization of Gas Plant (Accts 403, 404.1, 404.2, 404.3, 405) (Except Amortization of Acquisition Adjustments)

1. Report in Section A the amounts of d iation exp ion and ization for the accounts indicated and 1o the planl fi groups shown,

2. Report in Section B, column (b) all depreciable or plant bal to which rates are applied and show a posite total, (If mare i npuﬂ by plant account, subaccount or
functional classtﬁmﬂons olher than those pre-printed in mlumn {@). Indicate in a faginate the manner in which column (b) are ined. If g are used, slale the method of
averaging used. For column (c) report available information for each plant functional classification listed in column (a). If i ion is used, reporl available information
called for in columns (b) and (c) on this basis. Where the unit-of-production method is used to determine dapreciation charges, shaw ns footnote any revisions made lo estimated gas resanves.

3. If provisions for depreciation were made during the year in addition io depreciation ided by of reported rates, state in a footnole the amounts and nalure of the provisions and the
plant items to which ralated,

4. Add rows as necessary 1o completely report all data. Number the additional rows in sequence as 2.01, 2,02, 3.01, 3.02, elc.

Section B. Factors Used in Estimating Deprecistion Charges
Line Functlonal Classification Plant Bases (in thousands) Aﬂﬁ, p:&::z?a’;:‘::’::r:;m)
No. (@) (b} (c), =5 L
1 Produclion and Gathering Plant
2 Offshore (foolnote details)
3 Onshore (footnole details)
4 Underground Gas Storage Plant (foolnote details)
5 Transmission Plant
] Offshore (foolnote details)
7 Onshore (footnote details)
8 General Plant {footnole details)
9
10
1
12
13
14
16

FERC FORM No. 2 (12-96)
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This report is:
(1) & An Original
2) [ A Resubmission

Name of Respondenl:
Avista Corporation

Date of Report:

Year/Period of Report:
End of: 2023/ Q4

Particulars Concerning Certain Income Deductions and Interest Charges Accounts

amorlizalion.

o

within Lhe above accounts.

Reporl he information specified below, in the order given, for the respective income deduction and interest charges accounts.

a. Miscellaneous Amortization (Account 425)-Describe the nature of items included in this account, Lhe contra account charged, the total of amortization charges for the year, and the period of

. Miscellaneous Income Deduclions-Report the nature, payee, and amount of other income deductions for the year as required by Accounts 426.1, Donalions; 426.2, Life insurance; 426.3, Penallies;
426.4, Expendilures for Cerlain Civic, Political and Relaled Activities; and 426,5, Olher Deductions, of the Uniform System of Accounls. Amounts of less lhan $250,000 may be grouped by classes

Inleresl on Debl to Associaled Companies (Account 430)-For each associated company that incurred interest on debt during the year, indicale the amount and inlerest rate respectively for (a)

& adv'ances on notes, (b) advances on open account, (c) noles payable, (d) accounls payable, and (e} other debt, and 1olal interest. Explain the nature of other debt on which interesl was incurred

d. gzgglm;fsfgxpense (Account 431) - Report delails including the amount and interest rate for olher interest charges incurred during the year.
Line No. “(ea')“ Arrz:;mt
1 Account 425 - Miscellaneous Amortizalion
2 Ilems under $250,000 5,616
3 TOTAL Account 425 - Miscellaneous Amorlization 5,616
4 Accounl 426.1 - Donations
5 Items under $250,000 2,755,476
6 TOTAL Account 426.1 - Donations 2,755,476
7 Account 428.2 - Life Insurance
8 Officers Life Insurance 156,937
98 SERP 2,009,654
10 Officer Life cash value and interest - net 386,254
1 ltems Under $250,000 108,218
12 TOTAL Account 426,2 - Life Insurance 2,661,064
13 Account 428.3 - Penalties
14 Items Under $250,000 25,450
15 TOTAL Account 428.3 - Penallies 25,450
16 Account 426.4 Expenditures for Certain Civic, Polilical, and Relaled Activities
17 ltems Under $250,000 1,775,518
18 Total Account 426.4 - Expendilues for Certain Civic, Political, and Related Aclivilies 1,775,518
19 Account 426.5 - Other Deductions
20 Execulive Deferred Compensalion 472,330
21 llems Under $250,000 937.971
22 TOTAL Account 426.5 - Other Deduclions 1,410,301
23 Account 430 - Inlerest on Debt lo Associaled Companies
24 Avista Capilal Il (Long Term Debt) (Variable rate ranged from 5.64 to 6.55 percent) 2,503,671
25 TOTAL Account 430 - Interest on Debt lo Associaled Companies 2,503,671
26 Accounl 431 - Olher Inlerest Expense
27 Interest on Eleclric Deferrals 2,087,182
28 Interest on Natural Gas Deferrals 1,245,416
29 Interest on ST Borrowings 17,947,850
30 Interest on South Lake CDA (354,295)
31 Inleresl on Transmissions Deposits 451,984
32 llems under $250,000 57,470
33 TOTAL Account 431 - Olher Interest Expense 21,435,607

FERC FORM No. 2 (12-96)
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Name of Respondent:
Avista Corporation

This report is:
(1) M An Original
2) [ A Resubmission

Date of Report

Year/Period of Report:
End of: 2023/ Q4

C

¥

(A t 928)

1. Report below details of regulatory commission expenses incurred during the current year (or in p
which such a body was a party.

2. In column (b) and (c), indicate whether the expenses were assessed by a regulatory body or were otherwise incurred by the ulility.

3. Show in column (k) any expenses incurred in prior years that are being amortized. List in column {a) the period of amortization.

4. Identify separately all annual charge adjustments (ACA).

5. Listin column {f}, (), and (h) expenses incurred during year which were charges currently to income, plant, or other accounts.

6. Minor items ({less than $250,000) may be grouped.

years, if being ized) relating to formal cases before a regulatory body, or cases in

Line
No.

Description (Fumnish
name of reguiatory
commission or body
the docket or case
number and a
description of the
case)

(@)

Assessed by
Regulatory
Commission

(b)

Total
Expenses of Expezses to
Utility Date

(c) (d

Deferred In
Account
182.3 at
Beginning of
Year

(e)

Expenses
incurred
During
Year
Charged
Currently
To

Expenses
Incurred
During
Year
Charged

Currently
To T
Departmant Ac'c‘:unt Amc?unt
) @ )

Expenses
Incurred
During
Year
Charged
Currently

Expenses
Incurred
During
Year
Deferred
to
Account
182.3

U]

Amortized
During
Year
Contra
Account

[0}

Amortized
During
Year
Amount

W3]

Deferred
in
Account
1823
End of
Year

(0]

Federal Energy
Regulatory
Commission -
Charges include
annual fee and
license fees for the
Spokane River
Project, the Cabinet
Gorge Project and the
Noxon Rapids Project

3,651,398

200,949 3,852,347

Electric 928 3,852,347

Washinglon Utilities
and Transportalion
Commission

Electric - Includes
annual fee and
various olher eleclric
dockets

2,376,954

488,941 2,865,895

Electric 28 2,865,895

1,264,383

407

1,264,383

Gas - [ncludes annual
fee and varous other
natural gas dockels

887,457

143,367 1,030,824

Gas 928 1,030,824

571,217

407

571,217

Idaho Public Utilities
Commission

Eleclric - Includes
annual fee and
various other electric
dockels

578,031

312,522 890,553

Electric 928 890,553

Gas - Includes annual
fee and various other
natural gas dockets

179,872

71,625 251,497

Gas 928 251,497

Public Utllity
Commission of
Oregon

Includes annual fees
and various alher
natural gas dockets

903,979

306,869 1,210,848

98,369

Gas 928 1,210,848

100,648

407

119,201

79,6816

Not direclly assigned
Electric

778,751 778,751

Electric 928 778,751

1

Not directly assigned
Natural Gas

341,241 341,241

Gas 928 341,241

25

TOTAL

8,577,691

2,644,265 11,221,956

98,369

11,221,956

1,936,248

119,201

1,915,416
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Name of Respondent:
Avisla Comporation

This reporl is:
(1) ¥ An Original
{2) [ A Resubmission

Dale of Report:

Year/Period of Reporl
End of: 2023/ Q4

and Benefits {; 926)

1. Report below the ilems contained in Account 826, Emp|

Amount (in dollars)
{b)

Line No.

1 Pensions - defined benefit plans 9,327,324
2 Pensfons - other

3 Post-relirement benefits olher Lhan pensions (PBOP) 4,464,398
4 Post-employment benefil plans

5 Health Insurance and Benefits 33,752,657
] 401(K}) Savings Plan 15,716,073
7 Employee Education 1,965,811
8 Other 763,401
9 Allocated to Electric and other expense accounis (54,883,477)
40 Total 11,108,187

FERC FORM No. 2 (NEW 12-07)
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Name of Respondent:

Avista Corporation

This reporl is:
(1) & An Original
(2) O] A Resubmission

Date of Report:

End of: 2023/ Q4

Year/Period of Report:

Distribution of Salaries and Wages

Reporl below the distribution of total salaries and wages for the year Segregale amounts originally charged to clearing accounts to Utility Departments, Construction, Planl Removals and Other Accounts,
ided. Salaries and wages billed 1o the Respondent by an affiliated company must be assigned to the parlicular operating function(s)

and enler such

in the appropriate fines and

relating to the expenses.

In determining this segregation of salaries and wages originally charged 1o clearing accounts, a method of approximation giving subsiantially correct results may be used. When reporting delail of other

accounts, enler as many rows as

starting with 75.01, 75.02, elc.

|i:na Classification Direct Payroll Distribution Payroll gg::;:ly'e‘:fﬁ"ahd A""f?r“a: ::i:;f:‘:loﬁzggsd Total
o. (a) {b) ) ) (e)

1 Electric
2 Operation
3 _ Production 15,180,372 15,180,372
4 Transmission 5,610,502 5,610,502
5 Distribution 12,299,941 12,299,941
6 . Customer Accounts 6,507,117 6,507,117
7 Customer Service and Informational 422,600 422,600
8 Sales 0 0
9 Administralive and General 29,427,473 9,629,046 39,056,519
10 TOTAL Operation (Tolal of lines 3 thru 9} 69,448,005 9,629,046 79,077,051
1 Maintenance
12 Production 4,713,472 4,713,472
13 Transmission 1,001,283 1,001,293
14 Distribution 4,725,477 4,725477
15 Administralive and General 0 0
16 TOTAL Maintenance (Total of lines 12 thru 15) 10,440,242 10,440,242
17 Total Operalion and Maintenance
18 Production (Total of lines 3 and 12) 19,893,844 18,893,844
19 Transmission (Total of lines 4 and 13) 6,611,795 6,611,795
20 Dislribution (Total of lines 5 and 14) 17,025,418 17,025,418
21 Cuslomer Accounts (line 6) 6,507,117 6,507,117
22 Cuslomer Service and Informalional (line 7) 422,600 422,600
23 Sales (line 8) 0 0
24 Administrative and General (Total of lines 9 and 15) 29,427,473 9,629,046 39,056,519
25 ;’Cr)J'}ZKI;)Operaﬁon and Maintenance (Tolal of lines 18 79,888,247 9,629,046 89,517,293
26 Gas
27 Operalion
28 Production - Manufaclured Gas
29 Production - Natural Gas(Including Exploration and

Development) B
30 Other Gas Supply 1,176,409 1,176,409
31 Storage, LNG Terminaling and Processing
32 Transmission 0
33 Disuibution 9,858,961 9,858,961
34 Cuslomer Accounts 3,088,460 3,088,460
35 Cuslomer Service and Informational 288,018 288,019
36 Sales
37 Administrative and General 11,927,195 2,737,908 14,665,103
38 TOTAL Operation (Total of lines 28 thru 37) 26,339,044 2,737,908 29,076,952
39 Mainlsnance
40 Production - Manufactured Gas
41 Production - Natural Gas(Including Exploration and

Development)
42 Other Gas Supply 0
43 Storage, LNG Terminaling and Processing
44 Transmission 2,433,655 2,433,655
45 Distribution 3,689,066 3,689,086
46 Administrative and General 0
a7 TOTAL Maintenance (Tota! of lines 40 thru 46) 6,122721 6,122,721




49 Total Operation and Maintenance

Production - Manufactured Gas (Total of lines 28 and

50
51 Production - Natural Gas (Including Expl. and Dev.)

(Il 29 and 41) i
52 Other Gas Supply (Total of lines 30 and 42) 1,176,409 1,176,409
53 Storage, LNG Terminaling and Processing (Total of

I. 31 and 43) i . —¥
54 Transmission (Total of lines 32 and 44) 2,433,655 2,433,655
55 Distribution (Total of lines 33 and 45) 13,548,027 13,548,027
56 Customer Accounts (Total of line 34) 3,088,460 3,088,460
57 c Service and Informational (Total of line 35) 288,019 288,019
58 Sales (Total of line 36)
59 Administrative and General (Total of lines 37 and 46) 11,927,195 2,737,908 14,665,103
60 II":Jr:Jalsg;)eraﬁon and Mainienance (Tolal of lines 50 32,461,765 2,737,908 35,199,673
61 | Other Utiity Departments
62 Operalion and Mainlenance 0
63 TOTAL ALL Utility Dept. (Tolal of lines 25, 60, and 62) 112,350,012 12,366,954 124,716,966

64 Utility Plant

65 Construction (By Utility Departments)

66 Electric Plant 53,228,480 8,231,597 61,460,077
67 Gas Plant 15,228,319 2,355,006 17,583,325
68 Other 0
69 TOTAL Conslruction (Total of lines 66 thru 68) 68,456,799 10,586,603 79,043,402
70 Plant Removal (By Ulility Depariments)

7 Electric Plant 2,754,050 219,243 2,973,293
72 Gas Plant 991,983 78,969 1,070,952
73 Olher 0
74 TOTAL Plant Removal (Total of lines 71 thru 73) 3,746,033 208,212 4,044,245
75.1 Stores Expense (163) 3,033,814 (3,033,814) 0
75.2 Preliminary Survey and | igation (183) 0 0
753 Small Tool Expense (184) 5,526,184 (5,526,184) 0
75.4 Miscellaneous Deferred Debits (186) 1,274,251 1,274,251
75.5 Non-operating Expenses {(417) 743,935 743,935
75.6 Retirement Bonus/SERP/HRA (228) 39,474 39,474
757 Other Income Deduclions (426) 974,987 974,987
75.8 Employee Incentive Plan (232380) 12,261,080 (12,261,080} 0
759 DSM Tariff Rider (242600) 2,430,691 (2,430,691) 0
75.10 | Incenlive/Stock Compensation (238000) 250,528 250,528
75.11 | Payroll Equalization Liability (242700) 29,517,696 29,517,696
76 TOTAL Olher Accounts 56,052,640 0 (23,251,789) 32,800,871
77 TOTAL SALARIES AND WAGES 240,605,484 0 0 240,605,484

FERC FORM No. 2 (REVISED)
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This report is:
Name of Respondent: iail Year/Period of Report:
Avisla Corporalion (1) B an Original PaleofiReport End of: 2023/ Q4
(2) [J A Resubmission
Charges for Outside F and Other C Services
1. Report the information specified below for all charges made during the year |ncluded in any accouni (lndudmg plant accountis) for outside and other p services, These

services include rate, management, consiruction, er

legal, advertising, labor relahons and publlc relations, rendered for the

respandent under written or oral for which
as an employee or for

‘ware made during the year to any P
made for medical and related senvites) amounting lo mora than $250,000,

of any kind, or individual (other than for

15 for legislalive services, excepl those which should be

reported in Accounl 426.4 Expend?tures for Certain Civic, Political and Refaled Aclivifies. (a) Name of person or organization rendenng services. (b) Total charges for the year.

2. Sum under a description “Other”, all of the red services

3. Total under a description "Total", Lhe {otal of all of Lhe aforementioned services.

to $250,000 or less.

4. Charges for oulside prafessional and olher consultative services provided by associated (affilialed) should be from this schi and be d on Page 358, according to the
instructions for that schadula,

Line No. _Des?:;;tlon Amount ((tl:; dollars)
1 MICHELS UTILITY SERVICES INC 23,033,035
2 VOLT MANAGEMENT CORP 20,653,229
3 NPL CONSTRUCTION CO 18,296,475
4 ASPLUNDH TREE EXPERT LLC 14,296,211
5 WILSON CONSTRUCTION COMPANY 10,606,127
6 TITAN ELECTRIC INC 8,507,436
7 INTERNATIONAL LINE BUILDERS INC 8,117,451
8 ONE CALL LOCATORS LTD 5,705,412
] MICHELS PACIFIC ENERGY INC 5,133,045
10 PERFECTION TRAFFIC CONTROL LLC 4,883,817
1 WRIGHT TREE SERVICE INC 4,531,415
12 BOUTEN CONSTRUCTION COMPANY 4,412,342
13 TRAFFIC CONTROL SERVICES LLC 4,258,665
14 KNIGHT CONSTRUCTION & SUPPLY INC 4,068,968
15 IBM CORPORATION 3,253,062
16 POTELCO INC 3,212,994
17 GARCO CONSTRUCTION INC 3,132,140
18 BRENT WOODWARD INC 3,104,556
19 NAGARROC INC 2,700,943
20 MAX J KUNEY COMPANY 2,520,346
21 CASCADE CABLE CONSTRUCTORS INC 2,498,884
22 COLEMAN ENVIRONMENTAL ENGINEERING INC 2,249,139
23 HEATH CONSULTANTS INCORPORATED 2,148,727
24 SPOKANE TRAFFIC CONTROL INC 1,966,188
25 DELOITTE 1,926,400
26 TRAFFICORP 1,902,638
27 HYDROMAX USALLC 1,885,073
28 UTILITY SOLUTIONS PARTNERS LLC 1,797,645
29 SUNRISE ENGINEERING INC 1,719,717
30 LYDIG CONSTRUCTION INC 1,672,739
3 INTELLITECT 1,647,413
32 POWER ENGINEERS INC 1,598,583
a3 CN UTILITY CONSULTING INC 1,575,741
34 PER SE GROUP INC 1,492,457
35 WALKER INDUSTRIES LLC 1,440,369
36 BLACK & VEATCH CORPORATION 1,333,466
7 POE ASPHALT PAVING INC 1,331,848
38 POWER CITY ELECTRIC INC 1,326,151
39 ARBORMETRICS SOLUTIONS LLC 1,307,342
40 CURRY INC 1,292,418
41 ALDEN RESEARCH LABORATORY LLC 1,285,776
42 AAA SWEEPING LLC 1,260,952
43 FIRST AMERICAN TITLE INSURANCE CO 1,260,628
44 SCHNABEL ENGINEERING LLC 1,205,251
45 COEUR D ALENE TRIBE 1,197,607
46 NEAL STRUCTURAL REFAIR LLC 1,176,983
47 COLVICO INC 1,159,514
48 RESSA & SON CONSTRUCTION LLC 1,151,008
49 ASSOCIATED ARBORISTS 1,089,835




50 FUJITSU NORTH AMERICA INC 1,009,401
51 COMMERCIAL GRADING INC 973,896
52 CARPIUSAINC 927,717
53 MCKINSTRY COMPANY LLC 847,101
54 INTEC SERVICES INC 812,174
55 PALOUSE POWER LLC 803,804
56 NV5 GEOSPATIAL INC 786,791
57 POWER PLAN INC 775,683
58 STANTEC CONSULTING SERVICES INC 737,387
59 DW EXCAVATING INC 724,279
60 GE RENEWABLES US LLC 689,566
61 LAND EXPRESSIONS 688,147
62 AVANTE PARTNERS 652,779
83 HILL INTERNATIONAL INC 626,553
64 CANNON HILL INDUSTRIES INC 625,799
65 GE PROLEC TRANSFORMERS INC 623,305
66 PAINE HAMBLEN LLP 618,507
67 D W POLEHOLE 605,775
68 FOUST FABRICATION CO 586,854
69 JENSENS TREE SERVICE INC 566,461
70 DXC TECHNOLOGY SERVICES LLC 548,707
7 POWER SYSTEMS CONSULTANTS INC 535,514
72 VENTURE SUM CORPORATION 514,152
73 AIDASH INC 510,867
74 COMMONWEALTH ASSOCIATES INC 509,658
75 UTILITY CONSTRUCTION INSPECTION LLC 504,130
76 IDAHO DEPT OF FISH & GAME 494,674
7 NEELBLUE TECHNOLOGIES CONSULTING INC 488,070
78 WEMCO INC 477,140
79 ACTALENT SERVICES LLC 452,457
80 KASCO OF IDAHO LLC 449,241
81 RANDALL DANSKIN ATTORNEYS 428,127
82 OPEN ENERGY SOLUTIONS INC 420,583
a3 HICKEY BROTHERS RESEARCH LLC 416,447
84 GE ENERGY MANAGEMENT SERVICES LLC 416,245
85 LEDFORD CONSTRUCTION COMPANY 411,996
86 BILLS HEATING AND AIR CONDITIONING 407,662
87 HANNA & ASSOCIATES INC 407,364
88 CERIUM NETWORKS 401,885
89 BOYER LAND DEVELOPMENT INC 393,233
90 BIOMARK 390,822
91 PUGET SOUND ENERGY 386,263
92 DHISOFT SOLUTIONS 380,041
93 SLALOM INC 378,970
94 TAILORED SOLUTIONS LLC 378,201
95 BAKER BOTTS LLP 352,480
96 BARNHART CRANE AND RIGGING CO 350,520
97 NUVODIALLC 347,427
98 TRANSFORMER TECHNOLOGIES LLC 345,952
99 COFFMAN ENGINEERS 342,151
100 WESTERN POWER POOL 336,267
101 GEODIGITAL INTERNATIONAL CORP 334,743
102 AVCO CONSULTING INC 331,280
103 NORTH WEST ELECTRIC SOLUTIONS LLC 322,880
104 LANDAU ASSOCIATES 321,910
105 ABSCO SOLUTIONS 320,506
106 7B BORING LLC 320,466
107 MESA PRODUCTS INC 318,690
108 COMPUNET INC 318,064




109 L & S ELECTRIC INC 316,386
110 PRO MECHANICAL SERVICES INC 293,319
m WOODS CRUSHING & HAULING 289,160
12 ABREMOD LLC 286,875
13 CIRRUS DESIGN INDUSTRIES INC 284,946
14 BRACEWELL LLP 278,579
15 RTI INTERNATIONAL 276,404
116 STOELRIVES LLP 274,720
17 NORTH AMERICAN SUBSTATION SERVICES LLC 266,663
118 ABLE CLEAN UP TECHNOLOGIES INC 266,543
119 JIMMYS ROOFING 261,422
120 PRO BUILDING SYSTEMS INC 258,494
121 OTHER <§250,000 37,865,288
122 TOTAL 270,994,742

FERC FORM No. 2 (REVISED)
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2. Sum under a description “Olher”, all of the aforementioned goods and services amounhng to 8250 000 or less,
3. Tolal under a description “Total®, the lotal of all of the aforementioned goods and services.
4. Where amounts billed to or received from the associaled (affilialed) company are based on an allocation process, explain in a footnole the basis of the allocalion.

This report is:
Name of Respondent: P . Year/Period of Report:
Avisla Corporation (1) & An Origina DatsichReport End of: 2023/ Q4
2) [ A Resubmission
with A (Affiliated) C
1. Reporl below the informalion called for conceming all goods or services ived from or p (affiliated) cc 1o more than $250,000.

Line Description of the Good or Service Name of Afiliated C Accountte) Charged | Amount Charged or Credited
No. (a) (b) ©

1 Goods or Services Provided by Affiliated Company

19 TOTAL

20 Goods or Services Provided for Affiliated Company

21 Corporate Support Avista Development 146000 200,750

22 Corporate Support Avista Capilal 146000 65,093

23 Corporate Support AELP 146000 34,020

24 Corporale Support AJT Mining 146000 1,561

25 Corporate Supporl Avista Edge 146000 160,199

40 TOTAL 461,623

FERC FORM No. 2 (NEW 12-07)
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Name of Respondent:

Avista Corporation

This report is:
(1) ™ An Origina!
{2) [ A Resubmission

Date of Report

Year/Period of Report:
End of: 2023/ Q4

Gas Storage Projects

1. Repori injeclions and withdrawals of gas for all storage projects used by respondent.

Line ttam Gas Belonging to Respondent (Dth) Gas Belonging to Others (Dth) Total Amount (Dth)
No. (@) b) (©)
STORAGE OPERATIONS (in Dth)

1 Gas Delivered lo Slorage

2 January 226,529 226,529
3 February 25,786 25,786
4 March 556,917 556,917
5 April 1,331,595 1,331,595
6 May 2,971,354 2,971,354
7 June 2,885,287 2,885,287
8 July 1,162,459 1,162,459
9 August 526,145 526,145
10 September 434,050 434,050
1 Oclober 45,371 45,3711
12 November 409,950 409,950
13 December 148,314 148,314
14 TOTAL (Tolal of lines 2 thru 13) 10,723,757 0 10,723,757
15 Gas Withdrawn from Storage

16 January 1,385,315 1,385,315
17 February 1,131,783 1,131,783
18 March 1,588,340 1,588,340
19 April 326,395 326,395
20 May 4,093 4,093
21 June 899 899
22 July 508,888 508,888
23 August 207,825 207,825
24 Seplember 176,870 176,870
25 October 212,332 212,332
26 November 622,551 622,551
27 December 960,150 960,150
28 TOTAL (Total of lines 16 thru 27) 7,125,441 0 7,125,441

FERC FORM No. 2 (12-96)
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This report is:

Name of Respondent: L
Avisla Corporalion (1) M An originat

(2) O A Resubmission

Date of Report:

Year/Period of Reporl:
End of: 2023/ Q4

Gas Storage Projects

1. On line 4, enter the lota! storage capacity certificated by FERC.
2. Report lotal amount in Dth or other unit, as applicable on lines 2, 3, 4, 7. If quantity is converted from Mcf to Dih, provide conversion faclor in a footnote.

Line No. "(33')“ Total (Abr)nount

STORAGE OPERATIONS
1 Top or Working Gas End of Year 6,528,000
2 Cushion Gas (Including Native Gas) 7,730,668
3 Tolal Gas in Reservoir (Total of line 1 and 2) 16,258,668
4 Certificaled Storage Capacity
5 Number of Injection - Withdrawal Wells 50
6 Number of Observation Wells 32
7 Mayimum Days’ Wilhdrawal from Storage 150,023
8 Date of Maximum Days' Wilhdrawal 01/31/2023
9 LNG Terminal Companies (in Dth)
10 Number of Tanks
1 Capacily of Tanks
12 LNG Volume
13 Received at "Ship Rail"
14 Transferred {o Tanks
15 Withdrawn from Tanks
16 "Boil Off" Vaporization Loss

FERC FORM No. 2 {12-96)
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This reporl is:
Name of Respondent: - Year/Period of Report:
Avista Corporation () M an original Date of Report: End of: 2023/ Q4
(2) [J A Resubmission
Auxiliary Peaking Facilities
1. Report below auxiliary facililies of the respandent for meeting peak di on the resp syslem, such as underground storage projects, liquefied gasi i gas

liquefaclion plants, oil ges sets, etc.

2. For column (c), for underground slorage projects, report the delivery capacity on February 1 of the heating season overlapping the year-end for which this report is submitied. For other facilities,
reporl the rated maximum daily delivery capacities.

3. For column (d), include or exclude (as appropriale) the cost of any plant used jointly with another facility on the basis of predominant use, unless the auxiliary peaking facility is a separate plant as
contemplated by general instruction 12 of the Uniform System of Accounts.

Was Facliity
= o o Operated on Day
Line Maximum Daily Delivery | ¢4 of Faciility (in dollars) of Highest
No. Capacity of Facllity Dth I Transmisslon
© Peak Dellvery?
(e)
g Underground Natural Gas Storage Field
1 Chehalis, Washinglon Washinglon & Idaho Supply 346,667 52,331,227 rue
2 | Chehalis, Washinglon gﬂs:"f"’“"d Natura! Gas Storage Field Oregon 52,000 7,680,822 true
1]
3 Chehalis, Washington gﬂgell;;mund Natural Gas Storage Field Oregon 2,623 rue
pl
[
4 Rock Springs, Wyoming Underground Nalural Gas Storage Field false
Washington & Idaho Supply
-]
5 Rock Springs, Wyoming glr:delrground Natural Gas Storage Field Oregon false
pply

FERC FORM No. 2 (12-96)
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This report is:
Name of Respondent: 3
Avisla Corporation (1) 2 An Original
(2) [T A Resubmission

Dale of Report

Year/Period of Report:
End of: 2023/ Q4

FOOTNOTE DATA

(a) Concept: AuxiliaryPeakingFacilities Type OfF acility

|Avista is a participant in the facilities, not an owner and is charged a fee for demand deli

ility and

(b) Concept: AuxiliaryPeakingFaciliiesTypeOfFacility

|Avista does not have firm rights but has intemuplible access 1o it

{c) Concept: AuxiliaryPeakingFacilitiesTypeOfFacliity

lAvista does not have firm rights but has interruptible access to it

FERC FORM No. Z (12-88)
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This reporl is:
Name of Respondent: P . Year/Period of Report:
Avisla Corporalion (1) & An original Date of Report: End of: 2023/ Q4
(2) [J A Resubmission
Gas Account - Natural Gas
1. The purposa of this schedule is (o account for the quantity of natural gas ived and delp 1 by the respond
2. Natural gas mesns either natural gas unmixed or any mixture of natural and manufastured gas.
3. Enter in column (c) the year to dale Dth as rep! in the Indi for the items of receipts and deliveries.
4. Enter in column (d) the respective quarter's Dth as reported in the schedules indicaled for the items of receipts and deliveries.
5. Indicate in a footnote the quantities of bundled sales and transportalion gas and specily the line on which such quaniilies are listed,
6. If the resp peralos bwo or mone which are nat | ted, submit pages for this purpose.
7. Indicate by footnote the quantities of gas not subject to Commissian regulation which did not incur FERC regulatory costs by g (1) the local di volumes another jurisdictional pipaling
i to the local y portion of the reporting pipeling (2) ihe quantities that the rep 9 pipeling d or sold through its local distribution facililies or i facdities
and which the reporting pipafine received thtough gathering facililies or Intrastats facilities, but not through any of the interstale portion of the reparting pipeline, and (3) the gathering line quanlities
that were not destined for interstale markel or that were not D Ihrough any interstale portion of the reporting pipeline.
8. Indicals in a footnole the specific gas purchase expense sccouni(s) and refaled lo which the aggregate volumes repartad on line No, 3 reiate,
9. Indicala in & footnote (1) the system supply quantiies of gas (hat are slored by the reporting pipeline, during the reporting year and also reporied as sales, lransportation and compression volumes
by the reporting pipeline during the same reparting year, (2) the syslem supply quaniities of gas that are siored by the raporting pipeling during the reparting year which the reporting pipeline intends
1o sell o transpo in & fulure raporting year, and (3} conlract storage quantiies.
10. Also indicate the volumes of pipeline production field sales that are included in both the company's tota! sales figure and tha company’s total transportation figure. Add additional information as
necessary {o the footnoles.
Ref. Page No. of
C t Three Months Ended
Line Item {FERC Form Nos. 212- Total Amount of Dth Year to Date Amount of Dth Quarteriy Only
No. @ A) {c) (@
(b)
1 Name of System Avisla Storage
2 GAS RECEIVED
3 Gas Purchases (Accounts 800-805) 70,594,330 18,742,554
4 Gas of Others Received for Galhering (Account 489 1) 303
5 Gas of Olhers Received for Transmission (Account 489 2) 305
6 Gas of Others Received for Distribution (Account 489.3) 30 17,475,829 4,913,097
7 Gas of Olhers Received for Contract Slorage (Account 489.4) 307
8 Gas of Others Received for Production/| lion/Pr
(Account 480 and 491)
9 Exchanged Gas Received from Others {(Accounl 806) 328
10 Gas Received as Imbalances (Account 806) 328 21,814 68,609
ipls of Respondenl’s Gas Transporied by Others
M| (Aocount858) 332
12 Other Gas Wilhdrawn from Storage (Explain) (3,609,033) 1,180,675
13 Gas Received from Shippers as Compressar Station Fuel
14 | Gas Recelved from Shippers as Lost and Unaccounted for
15 Other Receipts (Specify) (footnole details)
16 Total Receipts (Tola! of lines 3 thru 15) 84,482,940 24,904,935
17 GAS DELIVERED
18 Gas Sales (Accounts 480-484) 66,070,518 19,375,123
19 Deliveries of Gas Gathered for Others (Account 489.1} 303
20 Deliveries of Gas Transporied for Others (Account 489 2) 305
21 Deliveries of Gas Dislribuled for Olhers (Account 489.3) 301 16,506,564 4,583,143
22 Deliveries of Contract Storage Gas (Account 489.4) 307
23 Gas of Others Delivered for Production/Exlraction/Processing
(Account 490 and 491) :
24 Exchange Gas Dell 1o Others (Account 806) 328
25 Gas Delivered as Imbalances (Account 806) 328
26 Deliveries of Gas lo Others for Transportation (Account 858) 332
27 Other Gas Delivered to Slorage (Explain)
28 Gas Used for Compressor Stalion Fuel 509 1,905,858 946,669
29 Other Deliveries and Gas Used for Other Operalions
30 Tolal Deliveries (Total of lines 18 thru 29) 84,482,940 24,904,835
3 GAS LOSSES AND GAS UNACCOUNTED FOR
32 Gas Losses and Gas Unaccounled For
33 TOTALS
Tolal Deliveries, Gas Losses & Unaccounled For (Tolal of lines
3 30 and 32) 84,482,940 24,904,935

FERC FORM No. 2 (REV 01-11)
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